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Fax To: Australian Stock Exchange

Attention:  Company Announcements Office

FaxNo: 00612 9347 0005 / 9778 0999 ba kerstee|

No. of pages: (including cover) 3 Capita] managers
Date: 25" August 2010
Sender: Tino Isnardi

In the event of any query, please call the sender on +44 (0)20 7389 0009

Dear Sir,

Please find enclosed completed Form 603 Notice of Initial Substantial Holder
relating to our group holding in Auzex Resources Ltd.

A copy has also heen sent directly to the company.
Please advise if you have any queries regarding this nofice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 6JD
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.bakersteelcap.com



£5.A0G.2010 15:36 0Z0738862:% BAKERSTEEL #2484 P.DDZ /003

Form 603

Corporations Act 2001
Saction 671B

Notice of initial substantial holder

—— T E— T —— M.
Ta Company Nama / Schama AUZEX RESOURCER LTD
ACNIAREN

1. Datalls of substantial holder (1)
Name BAKER STEE CAPITAﬂANAGERS LLP {CLIENTE OF AND ASSOCIATED OR CONNECTED PARTIES)

ACN/ARSN (If applicable)

The haldar hacame & sulastantial halder on ’ 24-Aun-10

2. Detalls af voting power
The total number of votes attached to all the voting shres in the company or veting interests in the scheme that the substantial halder ar an assnciate (2) had a

relevant intaraat (3) (v an tha date the sunstantial helder became & substantial holder are a3 fallaws:

Slass of securitias {4) Nusmiber of securitios Persen's votes {5) Veting pewer (8)
rdinary Shares £ 962 838 5,082 839 8.90%

3. Detalla of relavant interasts
The nature of the relevant interest the substantial holder or an associate had in the following veting securities an the date the substartial hotder became a substantial

halder arg as foliows:

Holdar of relevant intarest Nature of relevant interest {73 Class and number of sesurltias
CF Ruffar Bakar Stael Gold Fund Bopafitial Haldar ordinary / 5,928,839
Ganus Naturala Ressuess Fund Bepefitial Haldar ardinary / 1,034,000

4. Detaila of prasant registered holders
The persond registered as holders of the securities referred o in paragraph 3 abave are a3 follows:

Holder of relavant intarast Ragistarad holder of Farson entitled to ba Clasa and number
SACUities registarad as holder (8) of epaurities

F Ruifer Baker Steel S5old Fund Matlanal Namlineesa |id A8 previols solumn ardinity / 5928 839

Genus Natural Resouces Fund HEBG Sustody Nominaes thumtrolis) Lid as previays anlumn ardinary / 1,034,000

6. Censlderation
The sensideration paid for each relsvant interast ratarrad (o In paragraph 3 above, and acquired in the four mentha prior to the day that the substantial holder became i
aubstantial hetdar lg as follows:

Moldar of relevant interest [ata of acquisition Gonsiderstion (8} Glaag and number
Cash | Man-cash of securities

CF Ruffer Baker Stasl Gald Fuind 24-Aug-10 ALIDA4T 018 ardinary 1,248,854
Genus Natural Resouces Fund 18-Aug-1d ALID40,058 ordinary 200,000
CF Ruffar Baker Steal Gold Fund 15-Aup.10 ALD20E 172 ordinary 1,024 327
CF Ruffar Baker Stasl Gold Fung 18-Aug-10 ALUD14T 708 ardinary 730, 658
{Genus Naetura| Resoucas Fund 02-Jul-10 ALD 00,080 ardingry 834 000
CF Ruffer Baker Steel Gold Fund 02-Jul-10 AUD348,920 ardlnary 2.816.000
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6. Agaociates
The reasans the parsans named In paragraph 3 above sre assoclates of the substantial holder are as follows:

IName and ACN/ARSN (if applicable) Naturs of associgtion
Genus Dynamic Gold Fund discretisnary mandate of Invastment manager
CF Ruffer Bakar Steal Geld Fund digerationary mandate of investment manager
CF Ruffar Baker Steal Gald Fung discrationary mandate of investment manager
Baker Steel Gold Fund diserstionary mandate of jnveatnant manager
Northéliffe Heldings Ld The David Bake Suger Fund cannecied pary

7. Addrosses

The addrogses of parsens named in this farm are a5 follows:

Name Addreas
for 8l entities |ieted, /o Baker Steal Capital Managers LLP

BE Jermyn Straet Londen, SW1Y €40

Signature

print namea Tina lspardi £apacity Head of Trading

sign herg f‘r‘) - dats 2&-Aug-10
MUJ:

DIREGTIONS

{1) If thare are a nymber of substantial holders with similar or relatad relevant imerests (20, a corparation and jts refated carporations, or the manager and frustee of an
equity trust), the rames cauld lba inslided i 2n annaxurs to the form, If tha ralavant intarasts of a group of parsang are essantially similar, thay may be referred to
threughaut tha farm as 5 spacifically named group if the membership of #ach group, with the names and addresses of membars is clearly set out in paragraph 7 of the
farm.

{%) Saee the definition of "associate” in section 9 of the Carporations Act 2001,
[3) See the definition of "ralevant interest” in sectiong 508 and 67 1B(7) of tha Corporatlens Aet 2001,

(4) The veting shares of a sompany canstitute ane clase unless divided Into saparate classes.

(5) The tetal number af votas attachad to all the vating sharss in the company or voting interests in the schema (if any) that the persan ar an associate has a relevant
intarast in.

(6) The peraan's vates dividad by the tata) votas in the body corporate or schame myltiplhied by 100.

(7) Inclucle details of:

(a) any relevant agraemant or other circumstances by which the ralevant interast was acquired. If subsaction 87 18(4) applies, a copy of any dasument setting out
the terms af any relevant agresment, and & stitement by the parsen giving full and acturate details of any ¢antrast, schama ar arrangement, must accompany
this form, togethar with @ wrtten statement certitying this contract, acheme or arrangament; and

(b any gualifizatien of the pawar of a parsan 1o exarciae, sontral the exereise of, er influenea the exerciae of, tha voting powers or disposal of the sseurities to
which the ratevant interest ralates (indicating clearly tha particular securities to which the qualification applies),

o the defintion of "relevant agreemant” in section o of the Carporations Act 2001,

(&) If tho substantial halder is unable to determine the idantity of the parean ( &g, if the relevant interedt arises becauie of &n aption) write "unknawn”,

(2) Details of the consideration must include any and all benefits, monay and other, that any persen from wham a relevant interest was acquired has, or may, become
antitled 1o raceive In relation to that acqulsition, Detalls must be ingludad even if tha benefit i conditional on tha happening o net of a contingency, Details must be
inclydad of any benafit paid on behalf of the substantiel holdar or ita assaciate in relation to the acquisitions, aven If thay are net pald directly to tha persan fram whom
the relavant interast was asduired,



