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Fax To: Australian Stock Exchange

Attention: Company Announcements Office

Fax No: 00 612 9347 0005 / 9778 0999

bakersteel

No. of pages: (including cover) 3 capital managers
Date: 3" September 2010
Sender: Tino Isnardi

in the event of any query, please call the sender on +44 (0)20 7389 0009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Auzex Resources Ltd.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 8JD
Telephone: +44 (0)20 7388 0009 Facsimile: +44 (0)20 7389 8222 www bakersteelcap.com
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Form 604

Comorations Act 2001
Section 6718

Notice of change of interests of substantial holder

Ta Company Name / Ssheme AUZEX RESOQURCES LTD

ACN/ARSN

1, Detalle of substantial holder {1)

MName
ACN/ARSN (if applicable)

BAKER STEEL CAPITAL MANAGERS LLF (CLIENTS OF AND ASSOCIATED OR CONNECTED PARTIES)

Thara was a change in the intarasts of the substantial holder on 28-Aug-10
The pravicys notica was given to the company on 28-Aug-10
The pravicys notca wes dated 25-Aug-10

2. Pravious and present voting power

The total number of votes attached to &ll the voting shires in the campany o voling interasts in the seheme that the aubstantial nelder ar an associate (2) had 8
rel&vant intarast (3) in whan iast requirad, and whan now required, te dive A aukatantial helding netica to the eompany or schema, are as follows:

Class of securities (4) Previaus natica Presant notice
Pepmans vite Wating pewer (5) Farson's vota \Voting powsr (5)
Ordinary Shares 6,062,830 5.00% 8,332,839 10.20%

A. Ghangas in ralevant interests

Particulars of pach chang in, or change in the nature of, @ relevant intarast of the substantial halder o an asssciate In vatlng sequritias of the company or schams,
sinea the substantial holder was 1ast requlred & give 8 aubatantial halding notiee to the company or scheme ara aa follows:

. ) Lo 8 ar
g:fn:'; fjﬁm‘ﬁa Nature of change (6) :i?::;?:: ﬂf,';r‘,';‘f(”?')” Sfl 2@1333.:“') Ferson's votes affactad
changed affected
25-Aug-10 |(Genus Natural Rescuces Fund jf Excerciss of Righta ALID33,360 ardinary 278,000
25-Aug-10 |GF Ruffer Baker Steal (Geid Fund /f Exerclse of Qptiana AUDT1B,B40 ardinary 872,000
25-Aug-10 |CF Ruffar Baker Stasl Gald Fund 4 Market Purcahse ALID24, 048 ordinary 120,000

4. Preaent relovant Intareets

Particulars of sach ralevant intarast of the substantial hatder In vating securitias after the change are as follows:

Parsan entrtied fo be

MNature of re|levant

Class and numbar of

Halder of rélevant intérast Registered holdar of sacurities registared as holder (B) [intarest (8) socurities Persan's vate
Ganus Natural Resaucas Fund HEBC Custody Nominees (Australia) Lig ag previaus ealumn regiatarad halder |ordinary / 1,312,000 7,312 000
GF Ruffer Baker Steel Gold Fund |[MNational Nominaes Ltd 88 pravisus solumn registered holder  |ordinary / 7,020,838 7,020,838
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&, Changes In aesoclation

The persone who hava hecome assaclatas (2) of, ceased to be associates of, or have changad tha nature of their associstion (9) with, the substantial hoider in
relation to voting interests in the company or achame ara as follows;

Narme and ACM/AREN (if applisakia) Naturd of adsociation
n'a
§. Addregees

The addresses of persena named in this form are as follows:

Name Address
for all entitiss listed... c/a Bakar Steol Capital Managers LLP

86 Jarmyn Strast, London, SWAY 8.0

]
Signature

print name Ting lsnardi capasi Head of Trading and Operations

gign here f"r lﬁ A 3! - date  03-Bep-10
L LY

DIRECTIONS

{1} If there are @ number of substantial halders with similar or related relevant interests (8g. 8 corporation and its related corporations, or the manager and trustee of an
oquity trust), the némes could be included in an annexurs to the form, I the relevant interests of & group of persans are essentially similar, they may be refarred 1o
thraughaout the farm a3 a specifically named group if the mamiershlp of each group, with the nameas and addresses of mambers js claarly aat out in paragraph € of the
farm,

(2) See the definition of “assaciate” In section B of the Corparatians Act 2001,

(3) Soe the definition of "relevant interest” in sections 808 and 671B(7) of the Carporations Act 2001,

(4) The vating shares af 8 aarmpany sonstitute one class unless divided intd separata classes,
{5) The perdon’s votes divided by the total votes in the body camporate ar schame multipliad by 100.

(6} Include details of:

(@} any relevant agreament or othes circumstances bacauss of which the change in ralevant interest acsurred, If subsection 8718(4) applies, & copy af any dacumeant
satting out the terms of any relevant agreemeant, and a statement by the person giving full and accurate detaita of any contraet, scheme ar arrangamant, must aceampany
thie form, tagether with 8 written statemant certitying this contract, $eheme or arrangament; and

(b) any qualification of the: power of a parsan to exarcise, control the exerclge of, or influence the exersize of, the voting powers of disposei of the securities

which the ralavant intareat relatas (indleating cleary the particuldr sscurities to which the gualification appliss).

Sae the dafinition of "relevant agrasmant” in section & of the Corparations Act 2001,

(7) Details of the consideration must include any and all beneflts, monay and other, that any parsan frarn whom a relevant interast was acquired has, or may, become
antitied o receive in relation 1o thiat scquisition. Details must be included aven If the beneft s conditional on the happaning or nat of a contingency. Details must be
included of any banefit paid on nehalf of the substartial helder or its associate in relation 1o tha acquisitions, even if they are nat pald directly to the person from whom
the relevant interest was acquired.

(8) ¥ the substantia) holder ja unabla to datarmine tha identty of the persan { &g, if tho relevant interest arises bacause of an opion) write "unknewn”,

(B) Give datalls, it appropriate, of the present association and any change in that association aince tha last substantial holding notica,



