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Dear Madam 
 
 
 
PRINCIPAL OFFICE FUND 
 
On 3 September 2003 the Australian Securities and Investments Commission (ASIC) modified the 
provisions of section 601FL of the Corporations Act to enable Investa Properties Limited (Investa) to 
replace BT Funds Management Limited (BTFM) as the responsible entity of Principal Office Fund (POF) 
without the need for the change in responsible entity to be approved at a meeting of the unitholders of 
POF. 
 
A copy of the instrument executed by  ASIC pursuant to paragraph 601(QA)(1)(b) of the Corporations Act 
is enclosed for your information.  The instrument enables the proposed change in responsible entity to 
take place upon BTFM asking ASIC in writing to effect the change and upon Investa consenting to 
become the new responsible entity. 
 
In accordance with the requirements of the instrument under which the modification to section 601FL of 
the Corporations Act is made, Investa hereby notifies you in writing of the following matters: 
 

a) BTFM has advised Investa that it proposes to retire as responsible entity of POF; 
 
b) Investa has consented in writing to become POF’s new responsible entity; 
 
c) the retirement of BTFM, and the appointment of Investa, as the responsible entity of POF will 

take effect when ASIC has altered the record of POF’s registration to name Investa as POF’s 
responsible entity; 

 
d) Investa, in its capacity as responsible entity of Investa Property Trust, had a relevant interest 

in over 90% (by number) of the total number of the interests in POF and had acquired more 
than 75% (by number) of interests in POF which Investa offered to acquire under its 
takeover offer for POF; 
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e) on 3 September 2003, Investa began to compulsorily acquire the remaining interests in POF  

under Part 6A.1 of the Corporations Act by issuing compulsory acquisition notices to all 
remaining members in POF; 

 
f) on 7 October 2003, Investa completed the compulsory acquisition of the remaining interests 

in POF; and 
 
g) in recognition of the specific circumstances relating to POF, ASIC has granted BTFM a 

modification of section 601FL of the Corporations Act to permit BTFM to retire, and Investa 
to be appointed, as the responsible entity of POF without holding a meeting of members to 
choose the new responsible entity. 

 

 
Yours faithfully 
 

 
Brian McGarry 
Company Secretary 
Tel: (02) 8226 9300 
Fax: (02) 8226 9499 
Email:  bmcgarry@investa.com.au 
 










