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Corporations Act 2001 Saction 6718
Notice of initial substantial holder

To Medusa Mining Limited

ABN 60 059 388 849

1. Datails of substantlal holder (1)
tame
Edward Stuart Mackay Mein (ESMM)

The halder became a substantial holder on 23 M2 /2003

2. Dotnils of votlng powsr

The total number of votes attached to all the veting shares in the company aor voting interests in the scheme that tha
substantial holder or an azzeclale (2) had & relevant interest (3) In on the date the substantal holder became a gubstantial
holder are as follows:

Clazs of securities (4) Number of securities Person's votas (5) Voling power ()
Ordinary Shares | 1,750,000 1,750,000 5.08%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in
the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant interast Nature of relavant interest (7 Clazs and number of securilies

ESMM ' 1,750,000

4. Detalls of present registered holders

The persons registered as holders of the securities referred 1o in paragraph 3
above are as follows:

Holder of ralsyant Regiztered holder of Per=on entitled (o be cl?uf:n abl';t:
interest securities registered as holder (8) of securities

ESMM ESMM ESMM 1,750,000
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5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3
abowe, and acquired in the four months prior to the day that the substantial
holder became a substantial holder is as follows:

Date of aequisition Conslderation (3) Class and
Holder of relavant interest number of
geturities
Cash Non-cash
ESMM Effective 23/12/03 | 10,650 1,750,000
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6. Associates

The reasons the persons named in paragraph 3 above are associates of the
substantial holder are as follows:

Name and ACN/ARSN (it
appllcable)

Mature: of asseciation

7. Addresses
The addresses of persons named in this form are as

follows:
Nama Address
ESMM 2 Hallin Court, Ardross WA 6153

-Signature- ; @,_—— - -

1

@

print name g. .9: MF;—‘}H capacity N/A’ '
sign here date S/ /2,0 %

DIRECTIONS

Ifthere are a number of substantial holdars with similar or relzted relevant interests (eg. & corperation and its retated corporations, or the
menager and tnrstes of an

equity trust), tha names cauld be included in an annexurs ta the form. if the relevant interests of a group of persons are essentially
similar, they may he referred to

throughout the form as a specifically named group if the membarship of each group, with the names and addresses of members is
clearly zet out in paragraph 7 of the

forrn.

See the definition of "associate” in setion 9 of the Corporations Act 2001,



