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Form 604

Corporatlons Act 2001
Saction 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1}

Name

ACNIARSN {if applicable)

There was a change in the interests of tha

substantial holder on

The previous notice was given o the Company on

The previous notice was dated

2. Previous and present voting power

Medusa Mining Limited

099 377 849

Advance Concept Holdings Limited

{A compgany registered In the British Virgin Islands)

05 February 2007

04 December 2006

14 December 2006

The total number of votes attached to all the vofing shares in the company or voting interests in the scheme that the substantial holder
or an associate (2) had a relevant interest (3) in when last required, and when now required, 10 give a substantial holding nofice 1o the
company or scheme, are.as follows:

Class of securities (4) Pravious nofloe : Present nofice . o
______ Person's voles Voling power (5) Parson's votes Voting power (5)
Ordinary shares 14,600,000 14.16% 14,600,000 11.72%

3 Changes In relevant Inferests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or
scheme are as follows:

Date of change Person whosae Nature of change (G} Considaration Class and number of Person's voles
relevant Interest given in relation securitiss affected affected
changed to change (7)
05 Feb 2007 Advance Concept Passlve change in it 14,600,00 fully paid 14,600,000
HoldIngs Limited shareholding as a ordinary shares
result of an increase
in issued sharas of
the Company to
123,537,548
4. Presant relovant interests
Parliculars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant | Registered holder | Person entifledto | Nature of relevant Class and number of Perscn’s votes
interest of securifles he registered as interest (6) securities
holder (8} i
Advance Congept | Advance Concept | Advance Goncept 14,600,000 fully paid 14,600,000
Holdings Limited | Holdings Limited | Holdings Limited ordinary shares
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Changes in associatlon

The persons who have becoms assoclates (2) of, ceased to be asscciates of, or have changed the nature of their association (9) with,
the substantial holder In retation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicabls) Nature of association

Addresses

The addresses of persons named In this form are as follows:

Name Address

Advance Concept Holdings Limited 903B Great Eaglo Centre, 23 Harbour Road, Wanchal, Hong Keng

|
Signature

printname  Jjamas W Philips ‘ capacity  Director

slgn here / W date 07 February 2007

DIRECTIONS

If there are a numbar of substantial holders with similar or related relevant imerests (eg. a corporation and its related corporations, or the manager and
trustee of an equity frust), the names could be included in an annexure to the form, If the relevant interests of a group of persons are essantially similar,
they may be referced to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is
clearly set outin paragraph 6 of the form.

See the definifion of “associate” in section 9 of the Corporations Act 2001,

See the definition of "relavant interest” in sections 608 and 671B(7) of the Corporations Act 200
The voting shares of the company consitute one class unlass divided into separate olasses.

The person’s votes divided by the total voles in the body corporate or scheme multiplied by 100,

Include detalls of:

{a} any relevant agreement or ofher eircumstances by which the relevent interest was acquired. If subsection 6718(4) applies, a copy of any
document selting out the tarms of any relevant agreement and a statement by the person giving full and accurale details of any contract, scheme
or arangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

th) any qualification of the powar of a person fo exarcise, control the-exerciss of, or influance the exercise of, the voling powers or disposal of the
securities to which the relevant interest relates {Indicating clearly the particular securities to which the qualification applies).

See the definition of “retevant agreament” in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any parson from whom a relevant interest was acquired has, or may,
bscome enfilled to raceive in relation to thal acquisition. Detalls must be Included even If the bensfit is condiional on the happening or not of a
contingency. Details must be included of any benefit paid on bahalf of the substantial holder or lts assosiate in relation to the acquisiiions, even if they are
not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the idantity of the person (eg. if the relevant interest arises hecauss of an option) write "unknown”.

Give detalls, if appropriate, of the prasent association and any change in that assogiation since the last substantial holding notice.



