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ASX Announcement

Further high grade nickel, cobalt &
scandium in follow-up drilling on Lucknow
deposit within NORNICO project (Qld)

e Additional high grade scandium (Sc) zones intersected
between Grants Gully and Red Fort scandium deposits

e Broad shallow high grade Sc zones also confirmed

e Additional high-grade Ni-Co mineralisation identified at
Lady Agnes and Grants Gully areas

e Results are from Phase 2 follow-up drilling of 142 new
holes drilled for 3,516m - Figure 1

e Resource study commenced, maiden Lucknow Ni-Co &
Sc resource estimate expected soon

e Drilling results from nearby Greenvale also due shortly.

Lucknow Ni-Co & Sc Project

New follow-up drilling completed this month has confirmed continuous scandium
mineralised zones including high grade intersections, in two target areas of Metallica
Minerals Limited’s Lucknow nickel-cobalt and scandium project near Greenvale within the
southern area of the Company’s flagship NORNICO project northwest of Townsville inl.- -
Queensland. gl

The drilling also increased the size of the known nickel-cobalt mir)eral_isa_tii':on in the area
including additional high grade Ni-Co intercepts.

As a result, the assay data from the two drill programs at Lucknow is now being collated

to provide a maiden nickel-cobalt resource and a separate,scandium resource for
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Figure 1: Lucknow Phase 1 and Phase 2 Drill Hole Locations
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METALLICA MINERALS LIMITED

Lucknow. These resource estimates are expected by early August and Metallica will
include the estimates in its Stage 1 scoping study for the broader NORNICO project which
is assessing sourcing high grade Ni-Co and Sc zones for initial mill feed for a 180,000

tonnes per annum processing plant.

Commenting on the results, Metallica’s Managing Director, Mr Andrew Gillies, said:

“Further confirmation of more high grade Ni-Co and Ni-Co-Sc zones as well as
broad and thick Sc zones, suggests these results will lead to very high metal
values in the Lucknow ore, given that Metallica’s intention is to recover all three
metals at the same time.

“Significantly, the drilling at Lucknow has defined a second large and discrete,
high grade scandium orebody similar to our Kokomo scandium resource so there
is increasing confidence that Lucknow, and the pending results from the
Greenvale drilling area just to the west of Lucknow, will be major contributors to
achieving our initial high grade production target from NORNICO Stage 1
processing.

"We expect the pending resource estimates for the respective Lucknow Nij-Co-Sc
and Greenvale Ni-Co deposits and their incorporation into the current NORNICO
stage 1 scoping study, will add to that belief.”

Lucknow deposit profile

The Lucknow Ni-Co & Sc laterite deposit is located approximately 2km southwest of the
Greenvale township and approximately 6km southeast of the Greenvale nickel mine in
north Queensland. The Lucknow Ni-Co-Sc deposit is covered by 2 EPM’s (EPM 10680 and
EPM 10866) held by Greenvale Operations Pty Ltd, a wholly-owned subsidiary of
Metallica. Metallica holds 100% of the Ni-Co and other mineral rights and 80% of the Sc
ore rights, with scandium joint venture partner, Straits Resources Ltd, holding the

remaining 20% of the scandium ore rights.

In April 2010, Metallica completed an initial drilling campaign at Lucknow (Phase 1) to
define and better delineate high grade zones of Ni-Co mineralisation intersected by
previous explorers. The Phase 1 drilling at Lucknow comprised a total of 156 holes
(LKRC-013 to LKRC-168) for a total of 3,520m. (Results from this program are
summarised in ASX Release dated 10" May 2010.)

In addition to intersecting and defining significant Ni-Co mineralisation at two areas on
Lucknow (Grants Gully and Lady Agnes), the Phase 1 drilling program discovered high
grade scandium mineralisation on the NNE Lucknow trending ridge-plateau. One hole,
LKRC-99, recorded 27m at 882 g/t Sc from surface. Scandium is generally associated

with Ni-Co mineralisation at Grants Gully, with broad zones of strong

mineralisation also found at an area of low Ni-Co mineralisation, referred
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The Phase 2 drilling program completed this month at Lucknow was designed to follow up
the high grade nickel-cobalt and scandium mineralisation identified at Grants Gully, Lady
Agnes and Red Fort. The Phase 2 program comprised 142 holes (LKRC-169 to LKRC-310)
for a total of 3,516m. The drilling was also designed to infill an area between Grants
Gully and Red Fort to determine if the scandium mineralisation is continuous between
these two areas. Drilling was completed on a 20m by 20m grid or on a wider 80m (N-S)
by 40m (E-W) grid pattern. Figure 1 shows the additional drill hole locations for the
phase 2 drilling.

Phase 2, Nickel (Ni) - Cobalt (Co) drilling results

Drilling around the Lady Agnes and Grants Gully Ni-Co areas increased the size of the
known mineralisation at both of these areas with an 80m by 80m zone of high grade
nickel-cobalt mineralisation identified at Lady Agnes and additional high grade nickel-
cobalt mineralisation identified to the south and south west of the Phase 1 drilling at

Grants Gully.
Better intercepts from the Phase 2 drilling include: -

Lady Agnes

e LKRC-171, 4m @ 1.03% Ni, 0.41% Co, (1.85% Ni Eq?)

e LKRC-173, 9m @ 0.73% Ni, 0.30% Co (1.33% Ni Eq)

e LKRC-178, 10m @ 1.04% Ni, 0.32% Co ( 1.68% NiEq)

Grants Gully

e LKRC-192, 6m @ 1.25% Ni, 0.24% Co and 69 g/t Sc ( 1.73% NiEq)
e LKRC-200, 9m @ 0.86% Ni, 0.75% Co and 344 g/t Sc (2.36% NiEQq)
e LKRC-209, 5m @ 0.85% Ni, 0.71% Co and 66 g/t Sc ( 2.27% NiEq)
e LKRC-221,8m @ 1.14% Ni, 0.53% Co and 99 g/t Sc ( 2.20% NiEq)

e LKRC-227,6m @ 0.69% Ni, 0.49% Co and 138 g/t Sc ( 1.67% NiEq)

scandium mineralisation isincluded in the Ni equivalency calculation
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Figure 2: Grants Gully Cross Section 7,894,900mN
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Scandium (Sc) drilling Results (Phase 2)

Drilling has confirmed there is a wide and thick zone of continuous scandium
mineralisation between Red Fort and Grants Gully. High grade scandium mineralisation
was intersected in a number of holes at Grants Gully, typically with the associated high
grade nickel-cobalt mineralisation occurring at the base of the scandium mineralisation in
the laterite profile. High grade scandium mineralisation was also identified in several
holes drilled around the Red Fort area, which has increased the size of this area from a
120m by 120m area to an area in excess of 400m by 200m with an average length of
drill intercept of between 15-20m of high grade scandium mineralisation. The scandium

mineralisation is open to the south of the Red Fort Zone.

Better Sc holes of the Phase 2 drilling include:-

Grants Gully:
e LKRC-296, 21m @ 242 g/t Sc from Om
e LKRC-200, 12m @ 304 g/t Sc from Om
e LKRC-202, 16m @ 345 g/t Sc from 14m
e LKRC-205, 21m @ 430 g/t Sc from Om

e LKRC-206, 28m @ 340 g/t Sc from Om
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A cross section through the southern part of Grants Gully is presented in Figure 2 and a

metal distribution map for Grants Gully is included as Figure 4.

Between Grants Gully and Red Fort

e LKRC-216, 17m @ 324g/t Sc from Om
e LKRC-217, 23m @ 401g/t Sc from Om
e LKRC-223, 14m @ 2799/t Sc from Om
e LKRC-232, 14m @ 229g/t Sc from 4m
e LKRC-247, 16m @ 22649/t Sc from 2m
Red Fort

e LKRC-254, 8m @ 432g/t Sc from 7m

e LKRC-260, 10m@ 223g/t Sc from 4m
e LKRC-271, 17m @ 2579/t Sc from 8m
e LKRC-280, 14m @ 249g/t Sc from 3m
e LKRC-289, 16m @ 231g/t Sc from 1m

A cross section through Red Fort is presented on Figure 3 below, and the results from

the Phase 2 drilling are included in Table 1 appended to this report:

Figure 3: Red Fort Cross Section, 7,894,080mN
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Maiden Lucknow resource estimates being prepared

The assay, geological and survey data from both the Phase 1 and 2 drilling programs at
Lucknow has been uploaded into an Access database now forwarded to Golder Associates
of Brisbane. Golder Associates completed a site visit to both the Lucknow and Greenvale
deposits in March 2010 and have now commenced resource studies on the Lucknow
deposit. A maiden resource estimate for the nickel-cobalt mineralisation as well as a
separate scandium resource is currently being estimated for Lucknow and is expected to

be available late in July - early August.
Potential feedstock for first processing

The resource base for Lucknow and Greenvale deposits will be incorporated into the
current NORNICO Stage 1 scoping study. To maximise metal revenues combined high
grade Ni-Co and Sc zones will be the focus for resource-reserve evaluation for providing
selected Ni-Co and Sc ore feed volumes for the proposed NORNICO Stage 1 Ni-Co and Sc
ore processing plant (size ~180,000 tpa). The scoping study is currently being finalised

and a summary of the study outcomes is expected in the next couple of weeks.

Drilling results for Greenvale are also being finalised and are expected to be released

shortly.

Photograph 1: RC Drilling at Grants Gully - Lucknow
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Figure 4: Grants Gully Metal factor Map
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About Scandium

Scandium (Sc - element 21- next to zirconium, yttrium and titanium) is a Rare Earth
Metal which has the potential to significantly enhance and possibly revolutionise the
“Green Economy”. It is currently used in fuel cells, high strength low weight aluminium
alloys (AlSc), high intensity lamps and structural ceramics (PSZ). The lack of readily
available and reliable long term scandium supply in the market has limited its commercial

applications to date.

Scandium is generally marketed as scandium oxide (e.g. 99.9% purity) which sells for
more than US$1,400 per kilogram (kg).

Scandium bearing aluminium alloys (ScAl) is increasingly being used in a number of
industries including aerospace, automotive, sporting equipment and mobile consumer
electronics. Scandium stabilised zirconia (ScSZ) is a critical component of high efficiency
Solid Oxide Fuel Cells (SOFC's). Partially stabilized ScSZ has the potential to replace high
strength alloys in mechanical and aerospace applications.

Scandium has similar properties to other important and commonly used elements, such
as titanium, zircon and rare earth yttrium. All three are currently used in a broad range
of commercial applications and Scandium has similar characteristics that - in
combination make it an extremely desirable element, however, with limited reliable
supplies available it has been difficult to establish a strong market base beyond its

current uses — hence an opportunity for Metallica.

For further information on scandium - for more detailed information on Scandium - see
ASX Release dated 10 May 2010.

For further information

Andrew Gillies Kevin Skinner

Managing Director Partner

Metallica Minerals Limited Field Public Relations

(07) 3249 3000 (08) 8234 9555 or 0414 822 631

Competent Persons

Technical information and exploration results contained in this report has been compiled by Metallica Minerals Ltd
full time employees Andrew Gillies in the position of Managing Director and Metallica Minerals Ltd Exploration
Manager, Mr Pat Smith MSc. B.Sc (Hons),. Mr Gillies and Mr Smith are members of the Australasian Institute of
Mining and Metallurgy and have relevant experience to the mineralisation being reported on to qualify as
Competent Persons as defined by the Australasian Code for Reporting of Minerals Resources and Reserves. Mr
Gillies and Mr Smith consent to the inclusion in this report of the matters based on the information in the form and
context in which it appears
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Lucknow - Ni - Co - Sc Deposit: Phase 2 Drilling
(LKRC-169 to LKRC-310)

Hole Number Easting Northing Depth From |To Intercept Ni (%) Co (%) | Sc (g/t) NiEq1 Fe (%) Mg (%)
LKRC-169 285355 7895575 27 13 22 9 0.50 0.22 12 0.94 18.37 1.01
LKRC-170 285355 7895595 30 8 21 13 0.47 0.19 12 0.85 16.06 1.10
LKRC-171 285355 7895615 27 6 17 11 0.68 0.29 27 1.26 25.76 0.61

inc. 6 10 4 1.03 0.41 61 1.85 34.15 1.20
LKRC-172 285355 7895635 21 11 14 3 1.04 0.22 33 1.48 28.60 2.40
LKRC-173 285355 7895655 27 11 20 9 0.73 0.30 22 1.33 29.38 1.06

inc. 12 16 4 0.93 0.41 31 1.75 38.25 1.90
LKRC-174 285355 7895675 27 14 19 5 1.28 0.27 27 1.82 32.42 1.77
LKRC-175 285335 7895655 33 11 19 8 0.55 0.19 12 0.93 18.60 0.31

and 22 24 2 1.32 0.05 26 1.42 15.15 1.10
LKRC-176 285355 7895675 27 13 21 8 0.65 0.28 12 1.21 20.71 0.38
LKRC-177 285335 7895655 33 13 24 11 0.62 0.24 12 1.10 17.77 1.05

inc 15 19 4 0.63 0.40 12 1.43 21.00 0.35
LKRC-178 285335 7895595 24 8 18 10 1.04 0.32 24 1.68 33.89 1.27

inc. 11 17 6 1.31 0.45 30 2.21 36.75 1.83
LKRC-179 285335 7895575 24 10 19 9 0.35 0.12 10 0.59 19.94 0.24
LKRC-180 285400 7895575 27 15 22 7 0.40 0.20 7 0.80 14.78 0.27
LKRC-181 285400 7895595 27 6 22 16 0.52 0.20 15 0.92 27.05 0.42

8 12 4 0.61 0.25 19 1.11 33.82 0.41
LKRC-182 285400 7895615 24 8 19 11 0.64 0.21 17 1.06 0.52 0.52
10 14 4 0.73 0.31 20 1.35 0.42 0.42
LKRC-183 285400 7895635 21 NSR
LKRC-184 285400 7895655 24 NSR
LKRC-185 285420 7895580 24 15 20 5 0.29 0.13 3 0.55 10.78 0.28
LKRC-186 285420 7895600 24 3 18 15 0.39 0.14 13 0.67 20.67 0.27
LKRC-187 285420 7895620 33 5 25 20 0.60 0.21 20 1.02 26.42 0.59

inc: 20 23 3 0.99 0.39 17 1.77 35.10 0.84

LKRC-188 285420 7895640 39 9 19 10 0.72 0.23 22 1.18 37.72 0.52

INiEq —is calculated using Ni+2Co —based on Ni price of $9/Ib and a Cobalt price of $18/lb




Hole Number Easting Northing Depth From |To Intercept Ni (%) Co (%) | Sc (g/t) NiEq Fe (%) Mg (%)
LKRC-189 285420 7895660 36 NSR
LKRC-190 284760 7894960 12 0 5 5 0.16 0.03 137 0.22 24.26 1.70
LKRC-191 284740 7894960 12 2 7 5 0.55 0.05 104 0.65 19.28 3.87
LKRC-192 284800 7894940 30 13 19 6 0.41 0.09 139 0.59 42.28 0.40
and 19 25 6 1.25 0.24 69 1.73 27.03 4.45
LKRC-193 284780 7894940 12 1 8 7 0.13 0.02 191 0.17 29.28 0.40
and 8 10 2 0.58 0.46 146 1.50 9.27 5.68
LKRC-194 284760 7894940 12 0 6 6 0.12 0.01 178 0.14 28.63 1.34
LKRC-195 284740 7894940 18 6 18 12 0.18 0.04 228 0.26 26.68 2.79
LKRC-196 284800 7894920 21 0 21 21 0.26 0.05 242 0.36 33.62 1.49
inc: 8 17 9 0.38 0.08 366 0.54 37.58 1.05
LKRC-197 284780 7894920 21 0 15 15 0.12 0.01 194 0.14 35.45 0.22
and 15 18 3 0.63 0.34 167 1.31 18.83 341
LKRC-198 284760 7894920 21 0 20 20 0.08 0.02 196 0.12 27.96 0.94
LKRC-199 284740 7894920 18 5 15 10 0.07 0.01 208 0.09 31.09 0.19
LKRC-200 284800 7894900 21 0 12 12 0.10 0.02 304 0.14 37.36 0.18
and 12 21 9 0.86 0.75 344 2.36 19.90 2.40
LKRC-201 284780 7894900 21 0 11 11 0.11 0.01 111 0.13 37.91 0.12
LKRC-202 284760 7894900 30 14 30 16 0.04 0.01 345 0.06 29.83 0.73
inc: 17 27 10 0.04 0.01 441 0.06 32.71 0.66
LKRC-203 284740 7894900 21 3 17 14 0.10 0.01 180 0.12 41.38 0.13
17 20 3 0.51 0.14 206 0.79 13.38 4.06
LKRC-204 284720 7894900 18 2 13 11 0.14 0.01 158 0.16 36.39 0.11
and 13 15 2 0.66 0.22 63 1.10 20.50 2.84
LKRC-205 284830 7894890 21 0 21 21 0.10 0.03 430 0.16 31.70 2.02
inc 6 17 11 0.07 0.01 651 0.09 35.91 0.61
LKRC-206 284840 7894900 30 0 28 28 0.13 0.02 340 0.17 25.18 2.17
inc. 6 14 8 0.07 0.01 586 0.09 31.25 0.10
LKRC-207 284860 7894900 36 2 13 11 0.32 0.02 204 0.36 42.54 0.18
and 17 24 7 0.76 0.31 91 1.38 45.01 0.44
LKRC-208 284880 7894897 18 4 7 3 0.15 0.01 142 0.17 35.70 0.12
and 7 10 3 0.86 0.51 184 1.88 17.36 4.59
LKRC-209 284900 7894900 24 8 22 14 0.62 0.38 57 1.38 4141 0.32
and 12 17 5 0.85 0.71 66 2.27 52.36 0.35




Hole Number Easting Northing Depth From |To Intercept Ni (%) Co (%) | Sc (glt) NiEg Fe (%) Mg (%)
LKRC-210 284920 7894900 21 0 2 2 1.95 0.38 37 271 10.55 8.22
LKRC-211 284800 7894860 27 6 21 15 0.06 0.01 388 0.08 39.11 0.06

and 21 24 3 0.25 0.17 437 0.59 26.30 1.66
LKRC-212 284760 7894860 24 12 17 5 0.06 0.00 149 0.06 35.10 0.07
and 17 19 2 0.64 0.19 136 1.02 39.90 1.36
LKRC-213 284726 7894860 21 11 16 5 0.16 0.01 175 0.18 22.08 1.35
LKRC-214 284680 7894860 24 NSR
LKRC-215 284640 7894860 27 NSR
LKRC-216 284800 7894780 24 0 17 17 0.07 0.01 324 0.09 44.36 0.14
and 18 21 3 0.63 0.43 218 1.49 16.10 3.40
LKRC-217 284760 7894780 27 0 23 23 0.10 0.05 401 0.20 36.09 0.95
LKRC-218 284720 7894780 27 10 17 7 0.32 0.02 160 0.36 47.60 0.35
17 22 5 0.52 0.31 295 1.14 20.62 0.29
LKRC-219 284685 7894780 30 2 14 12 0.12 0.01 159 0.14 33.52 0.19
14 23 9 0.52 0.26 76 1.04 25.66 3.57
LKRC-220 284640 7894780 18 NSR
LKRC-221 284800 7894700 30 5 18 13 0.22 0.02 192 0.26 48.95 0.20
and 18 26 8 1.14 0.53 99 2.20 24.23 2.13
LKRC-222 284775 7894700 24 0 14 14 0.13 0.01 208 0.15 41.60 0.15
and 16 19 3 0.90 0.22 118 1.34 21.43 4.99
LKRC-223 284760 7894700 24 0 14 14 0.13 0.01 279 0.15 42.19 0.26
and 14 18 4 0.70 0.28 177 1.26 30.32 1.81
LKRC-224 284720 7894700 24 0 16 16 0.10 0.01 133 0.12 35.98 0.14
and 18 22 4 0.75 0.16 37 1.07 40.45 0.96
LKRC-225 284680 7894700 21 5 13 8 0.10 0.01 108 0.12 34.37 0.31
and 13 15 2 0.49 0.17 110 0.83 11.20 4.20
LKRC-226 284640 7894700 27 3 9 6 0.07 0.01 105 0.09 24.25 0.17
LKRC-227 284800 7894620 27 8 17 9 0.37 0.03 207 0.43 42.98 0.49
and 17 23 6 0.69 0.49 138 1.67 23.25 1.73
LKRC-228 284760 7894620 24 NSR
LKRC-229 284720 7894620 24 15 26 11 0.34 0.16 13 0.66 18.39 0.25
LKRC-230 284680 7894620 30 NSR




Hole Number Easting Northing Depth From |To Intercept Ni (%) Co (%) | Sc (ght) NiEq Fe (%) Mg (%)
LKRC-231 284640 7894620 24 NSR
LKRC-232 284800 7894540 24 4 18 14 0.16 0.02 229 0.20 40.92 0.28
and 18 21 3 0.41 0.21 133 0.83 24.87 1.68
LKRC-233 284760 7894540 24 0 3 3 0.16 0.02 136 0.20 43.13 0.24
LKRC-234 284720 7894540 21 NSR
LKRC-235 284680 7894540 27 22 27 5 0.22 0.02 174 0.26 11.76 6.87
LKRC-236 284640 7894540 24 10 14 4 0.19 0.01 113 0.21 32.95 0.45
and 15 19 4 0.47 0.14 40 0.75 44.85 1.01
LKRC-237 284800 7894460 21 5 20 15 0.29 0.06 205 0.41 34.83 1.70
LKRC-238 284760 7894460 21 NSR
LKRC-239 284720 7894460 21 13 19 6 0.29 0.27 20 0.83 12.89 0.50
LKRC-240 284680 7894460 24 NSR
LKRC-241 284640 7894460 21 6 18 12 0.23 0.05 191 0.33 23.42 2.89
LKRC-242 284800 7894380 24 2 20 18 0.14 0.03 174 0.20 27.89 1.08
LKRC-243 284760 7894380 24 2 19 17 0.32 0.06 193 0.44 35.88 1.38
LKRC-244 284720 7894380 27 3 24 21 0.28 0.11 210 0.50 28.88 2.39
inc 5 12 7 0.17 0.02 289 0.21 40.63 0.31
and 12 17 5 0.62 0.38 160 1.38 22.72 2.72
LKRC-245 284680 7894380 27 0 5 5 0.18 0.02 156 0.22 44.32 0.14
and 15 21 6 0.78 0.08 92 0.94 18.52 5.72
LKRC-246 284640 7894380 21 0 13 13 0.20 0.02 210 0.24 38.50 0.44
and 13 18 5 0.92 0.10 90 1.12 30.14 3.36
LKRC-247 284600 7894380 24 2 18 16 0.12 0.01 226 0.14 33.88 0.22
and 18 20 2 0.60 0.46 110 1.52 19.25 2.59
LKRC-248 284800 7894300 21 2 10 8 0.19 0.02 251 0.23 35.35 0.24
and 10 16 6 0.60 0.51 259 1.62 17.22 2.30
LKRC-249 284760 7894300 24 4 15 11 0.17 0.01 214 0.19 36.89 0.17
and 16 19 3 0.57 0.29 92 1.15 19.77 2.44
LKRC-250 284720 7894300 18 5 12 7 0.18 0.01 162 0.20 32.87 0.19
LKRC-251 284680 7894300 18 0 5 5 0.23 0.02 142 0.27 45.36 0.16
LKRC-252 284640 7894300 24 4 13 9 0.20 0.02 153 0.24 38.80 0.16
LKRC-253 284800 7894260 21 8 18 10 0.18 0.05 290 0.28 29.07 1.03
inc 11 16 5 0.14 0.01 432 0.16 29.12 1.15




Hole Number Easting Northing Depth From |To Intercept Ni (%) Co (%) | Sc (g/t) NiEq Fe (%) Mg (%)
LKRC-254 284760 7894260 27 4 19 15 0.15 0.03 338 0.21 35.17 0.72
inc 7 15 8 0.13 0.02 450 0.17 32.30 0.77
LKRC-255 284720 7894260 21 5 15 10 0.17 0.04 218 0.25 37.13 0.57
LKRC-256 284680 7894260 27 0 12 12 0.14 0.01 177 0.16 35.72 0.15
LKRC-257 284640 7894260 30 3 11 8 0.16 0.04 154 0.24 41.11 0.11
and 16 25 9 0.48 0.36 97 1.20 36.64 0.15
LKRC-258 284820 7894120 27 2 10 8 0.33 0.03 131 0.39 44.76 0.10
and 15 25 10 1.02 0.54 22 2.10 23.50 4.43
LKRC-259 284820 7894160 27 1 9 8 0.20 0.02 151 0.24 44.82 0.12
and 18 25 7 0.36 0.21 20 0.78 16.67 0.45
LKRC-260 284814 7894200 27 4 14 10 0.17 0.02 223 0.21 38.64 0.39
and 14 20 6 0.79 0.47 202 1.73 20.58 2.55
and 20 25 5 0.36 0.03 145 0.42 14.80 5.88
LKRC-261 284820 7894240 24 5 21 16 0.20 0.06 218 0.32 29.29 2.30
inc: 9 15 6 0.12 0.01 319 0.14 39.17 0.43
LKRC-262 284860 7894240 33 5 9 4 0.18 0.02 188 0.22 42.45 0.18
and 14 29 15 0.74 0.23 53 1.20 37.96 0.97
LKRC-263 284860 7894200 21 NSR
LKRC-264 284860 7894160 27 16 24 8 0.26 0.19 8 0.64 13.35 0.28
LKRC-265 284860 7894120 39 20 31 11 0.30 0.19 5 0.68 10.01 3.97
LKRC-266 284800 7894080 27 NSR
LKRC-267 284840 7894080 27 NSR
LKRC-268 284880 7894080 27 NSR
LKRC-269 284760 7894080 27 14 24 10 0.83 0.24 92 1.31 15.73 5.61
LKRC-270 284720 7894080 24 7 12 5 0.20 0.02 129 0.24 36.16 0.12
and 16 19 3 0.42 0.01 147 0.44 32.73 1.60
LKRC-271 284680 7894080 30 8 25 17 0.16 0.05 257 0.26 35.71 0.31
inc: 15 24 9 0.18 0.08 349 0.34 39.97 0.32
LKRC-272 284640 7894080 24 3 23 20 0.16 0.05 221 0.26 31.72 1.05
inc: 11 20 9 0.11 0.01 317 0.13 36.34 0.24
LKRC-273 284600 7894080 21 4 16 12 0.20 0.05 184 0.30 33.82 1.02
LKRC-274 284560 7894080 30 5 10 5 0.13 0.01 147 0.15 33.84 0.08
and 13 23 10 0.20 0.05 280 0.30 34.79 0.76




Hole Number Easting Northing Depth From |To Intercept Ni (%) Co (%) | Sc (g/t) NiEq Fe (%) Mg (%)
LKRC-275 284800 7894040 24 NSR
LKRC-276 284760 7894040 30 23 26 3 0.35 0.29 49 0.93 17.70 0.64
LKRC-277 284720 7894040 27 11 17 6 0.27 0.02 234 0.31 41.97 0.33
and 17 20 3 1.11 0.32 85 1.75 14.80 5.23
LKRC-278 284680 7894040 30 9 20 11 0.21 0.02 182 0.25 44.32 0.28
and 20 23 3 0.69 0.47 117 1.63 21.13 2.83
LKRC-279 284640 7894040 33 6 18 12 0.23 0.02 176 0.27 48.82 0.11
and 23 28 5 0.62 0.22 205 1.06 27.70 2.83
LKRC-280 284600 7894040 21 3 17 14 0.16 0.01 249 0.18 38.28 0.85
and 17 19 2 0.53 0.33 170 1.19 15.15 5.23
LKRC-281 284560 7894040 30 7 19 12 0.36 0.03 199 0.42 48.93 0.18
and 22 26 4 0.77 0.32 60 1.41 39.55 1.40
LKRC-282 284520 7894040 24 6 20 14 0.09 0.02 308 0.13 35.47 0.22
and 20 22 2 0.46 0.24 186 0.94 22.85 2.14
LKRC-283 284520 7894080 21 5 15 10 0.07 0.01 162 0.09 26.72 0.27
and 15 17 2 1.03 0.86 266 2.75 11.60 2.99
LKRC-284 284800 7894000 24 NSR
LKRC-285 284760 7894000 24 NSR
LKRC-286 284722 7894000 24 NSR
LKRC-287 284680 7894000 30 20 23 3 0.96 0.39 50 1.74 22.83 3.78
LKRC-288 284638 7894000 24 NSR
LKRC-289 284598 7893998 24 1 17 16 0.12 0.01 231 0.14 35.62 0.26
and 17 20 3 0.36 0.54 262 1.44 17.52 2.99
LKRC-290 284570 7893999 24 6 20 14 0.15 0.03 232 0.21 31.11 1.19
LKRC-291 284535 7894000 30 9 21 12 0.32 0.03 149 0.38 52.98 0.25
and 21 25 4 0.64 0.38 146 1.40 31.62 1.19
LKRC-292 284840 7894700 30 NSR
LKRC-293 284840 7894780 33 24 28 4 0.65 0.23 15 1.11 16.17 0.39
LKRC-294 284840 7894860 36 1 25 24 0.18 0.03 280 0.24 40.27 0.13
and 28 30 2 0.73 0.26 53 1.25 16.80 2.55
LKRC-295 284900 7894885 24 7 21 14 0.63 0.16 61 0.95 47.82 0.39
LKRC-296 284920 7894887 18 7 13 6 0.74 0.53 68 1.80 36.07 0.34
LKRC-297 284940 7894880 15 2 8 6 0.86 0.10 27 1.06 31.60 0.39




Hole Number Easting Northing Depth From |To Intercept Ni (%) Co (%) | Sc (g/t) NiEq Fe (%) Mg (%)
LKRC-298 284940 7894900 21 1 9 8 0.53 0.18 69 0.89 34.99 0.42
LKRC-299 284960 7894900 15 4 7 3 0.81 0.18 25 1.17 23.97 2.43
LKRC-300 285440 7895640 30 6 18 12 0.79 0.20 35 1.19 36.53 0.66

inc 9 15 6 0.85 0.25 32 1.35 43.22 0.38
LKRC-301 285320 7895580 24 7 15 8 0.54 0.18 20 0.90 22.00 0.56
inc 9 10 1 0.95 0.39 23 1.73 29.80 1.17
LKRC302 284784 7894982 21 Results Pending
LKRC303 284760 7894980 9 Results Pending
LKRC304 284720 7894960 24 Results Pending
LKRC305 284700 7894960 21 Results Pending
LKRC306 284720 7894940 21 Results Pending
LKRC307 284700 7894940 30 Results Pending
LKRC308 284724 7894920 30 Results Pending
LKRC309 284704 7894920 30 Results Pending
LKRC310 284687 7894915 24 Results Pending

NSR (No Significant Results - No Intercepts Greater than 1% Ni or 0.10%

Co or 100 g/t Sc over a 2m interval)




