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Subject: Notice of initial substantial holder (form 603)
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Please find completed by GMO Australia Lid Form 603 — Notice of initial substantial
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Form 603

Corporations Act 2001
Section 671E

Notice of initial substantial holder

To Company Name/Scheme MINCOR RESQURCES ML (MCR)
ACN/ARSN

1. Details of substantial holder (1)

Namea GEMO Australia LTD

ACN/ ARSN (if applicatile) ACN: 071 502 639

The holder besarme a substantial halder on 2JULY 2007

2. Details of voling power
The total number of vates attached to all the vating shares in the company or voting interests in the scheme that the subsfartial holder or an associate
{2} had a ralevant interest (3) in an the date the substantial holder became a substantial holder are as follows:

Class of sesurities () MNumkber of securities Persons' votes (5) Voting power (8)
ANNEXURE; A

3. Details of relevant interests
The nature of the relevant interest the substantial holdér or an associate had in the fallowing voting secuiities on the date the substantial hoider

became a substantial holder are as follows:

Holder of relevant interast Nature of relevant interast {7) Class and number of securities
ANNEXURE: A

4, Details of present registerad holders
The parsans registered as holders of the securities refarred to in paragraph 3 above zre as follows:

Holder of retsvant Registerzd holder of | Ferson entitled to be Claszs and number of
interest securities registered as holder (8) securities
ANNEXURE: A

% Consideration
The consideration paid for each relevant interest refarred Yo in paragraph 3 above, and acguired in the four monthe pricr to the day that the substantial

holder bacame & substantial holder is as fallows:

Holder of relevant Date of acquisition Consideration {(9) Class and number of
Intarest securities

Cash MNon-cash

ANNEXURE: A
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6. Associates
The reasons the parsens named in paragraph 3 above are associates of the substantiz] holder are as follows:
Name and ACN/AREN (if applicable) Nature of association
ANNEXURE: A '
7. Addrasses
The addresses of persons named in this form are as follows:
Name Address
ANNEXURE: A
Signature
print name  PETER MANLEY capacity SECRETARY
sign here (I}JM/ i !5 i date 4 JULY 2007
DIRECTIONS

0y

(2)
3
)
i)

(&)
7

@)
8

!
If there are a number of substantial holders with similar or related relevant intarasts (&g, a corporation and its related cerporations, or the

manager and frustee of an aquity rust), the names could ba includad in an annearre to the form. If the relevant interests of a group of petsons
are essentially similay, they may be referred to thtougheut the form as a specifically named group if the membershlp of each group, with the
narmes and addresses of members [s clearly sef out in paragraph 7 of tha form,

See the definition of “associate” in section 9 of the Corporations Act 2001.

See the definition of “relevant interest” in sections 608 and 67 1B(7) of the Corporations A.

The voting shares of a company constitute one class unless divided Inte separaie clagses.

The total number of votes attached to all the voting sharas in the sampany or voting inferests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the total votes in the bedy corparate or scheme multiplied by 140,

Include details of:

(2}  any relevant agresment or cther cireumstances by which the relevant interest was acejuired, If subsection 671B(4) applies, a copy of any
document setfing out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any contract,
scheme or arangement, must accompany this form, tagather with a written statement cortifylng this contrag!, scheme or arangement: and

() any qualification of the power of 3 person to exercise, confrol the exercise of, ar influence the exercise of, the voting powers or disposal of
the securitias to which the relevant interast ralates (indicating clearly the particular securities to which the qualification applies),

See the definition of "relevant agreement” in section 9 of the Carparations Act 2001.

If the substantial holder is unable to determine the identity of the persan {eg. If the relevant interest arises because of an option) write "unknown"”.
Details of the consideration must include any and all banefits, money and other, that any persan from whom a relevant interest wes asquired has,
or may, becoms entitled to receive in relatian ko that asquisition. Details must be ingluded even if the benefit is eonditional on the happening or

ned of a contingency. Details must be included of any benefit paid on behalf of the substantial holder ar its assaciate in relation to the
acquisitions, even if they are not paid directly lo the persor from whom the ralevant interest was acquired.
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