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17 October 2w2 

Dear Shareholder 

Ywr Board of Dirmors has  resolved  to  amend the rules of h OneSeel Dividend  ReinuesLment 
Plan (DRP) in  relaNon io dealing with  residual balances of former Ghalellalders. Individually  the 
residual balances are all for less than the market V ~ U E  of a single DnaSteel share. 

when they ceaseQ lo be on the share  register,  In view of lhe very small vdue of each residual 
Previously the DRP Rules  required OneSleel to pay m0 residual ba@maS tv former shamholders 

share  register. The amended Rules will now enable OneStml to aggrapie the residual hlanws 
balance this  administrative process is cosUy and ineffective as a means of managing the mmpany's 

and donais the lotal amount lo a BoarU  approved  charity. 

We have selemed Ihe Westmead Children's Hospital Cancer ReSeMrch Fund aa the iniflal rec-WeM 
01 a donaiorl. 1 trust you will agree that  this is a very worthy organizaticn lor OneSteEl shareholdeis 
l0 support 

The eoard has also decided to apply the same changes to the DRP when aealing with residual 
balances of exisring shareholdem in the event that Onesteel terminas lhe DRP or suspends tRe  
DRP f o r  a period of WO yews. 

On me merse of this lener i$ the dstallQd n o b  of the changws to ne DRP which you should wad. 
Please note that Ole amendment6 will take  effect ana month aner the date of tniS notip. 

Yours  sincorely 

Peter J Smedley 
Chairman 




