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e STEEL & TUBE 

STOCK EXCHANGE ANNOUNCEMENT 

Steel & Tube Holdings Limited (‘Steel & Tube) announced on 6 September 2002, to the 
New Zealand Stack Exchange (%\TZSE) that it imended to implemenr a share buyback 
programme. 

Steel & Tube  hereby gives notice in accordance with  Listing Rule 7.6.2 that it intends 
acquiring Steel & Tube shares under its share buy-back programme from (and including) 
Thursday, 24 October 2002. 

Steel & Tube also gives notice  that: 

3 the maximum  number of equity securities to be purc,based by it Is  8,780,000 
ordinary shares; 

3 the share buy-back will be undertaken over  the period up m (and including) 23 
September 2003. 

As previously announced, the share buyback will consist of two components, being: 

on-maxket purchases of up CO 4,390,000 shares; and 

Z corresponding off-market purch.ases of shares from Tubemakers of New 
Zealand  Limited,  a wholly owned  subsidiary of Onesteel  Limited, to 
ensure rhat Tubemakers retains ics current shareholding of approximately 
50.3% in Steel & Tube. 
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