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Please find attached Appendix 3B relating to the monthly issue of shares under our Employee
Share Plan.
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Appendixz 3B
New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Infarmation or documants not available now must be given ta ASX ax yoon ay ovaileble.  Information and
documenty grven tn ASX hecome ASX s property and may be made public.

Inoaducsd 1/7/%6. Origin: Appendin 5, Amended 1/7/58, 1/%/9%, 1/7/2000, 307942001, 11/3/200%.

Name of entily
OneSteel Limited

ABN
63 004 410 833

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheats if there is not enough space),

I *Class of *securities issued or to be | Ordinary shares
issued

2 Number of *securities issued or to | 10,483
be issued (if known} or maximum
number which may be issued

3 Principal terms of the *securities | Fully paid
{eg, if options, exercise price and
expiry  date; fF partly  paid
*securities, the amount ocutstanding
and due dates for payment; if

*eonvertible securities, the
conversion pricc and dates for
conversion)

+ Sec chapter 19 for defined terms.
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Appendix 3B
New issue apnouncement

4 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

» the date from which they do

= the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank eguaily, other than
relation to the next dividend,
distribution or interest paymaont

5 lssue price or consideralion

6 Purpose of the issue
(If tzzued as consideration for the
acquisition of assets, clearly identify
those assets)

7 Dates of cntering *securities into
un¢ertificated holdings or despateh
of certificates

& Number and “*class of 2l

*secunitics quoted  on ASX
(including the securities i clause
2 if applicable)

Yes

10,483 shares @ $1.5045 per share

Matching shares issued pursuant to
Employee Share Plan

19/11/02
Number *Class
342,238,645 Ordinary

+ See chapter 19 for defined terms.
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New issue announcement

10

Number +*Class

MNumber  and  “clazgs  of ali
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

5,148,926 Options expiring  at
various dates at
various prices.

Dividend policy {in the case of a
trust, distribution policy) on the

incressed capital (interests)

All shares participate equally

Part 2 - Bonus issue or pro rata issue

11

12

13

13

17

18

ls secarity Tholder approval
required?

Is the issue renounceabls or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of “securities to which the
offer relates

*Record  date  to determine
entitlements

Will holdings on different registers
{ar subregisters) be agrregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Mames of countries m which the
entity has ‘tsecurity holders who
will not be sent new issue
documents

Nate: Becurity holders must be told how their
entlemnens are w be dealt with,

Cross refevence: vule 7.7

Closing  date  for receipt of
acceptances of renlnciations

+ See chapter 19 for definad terms.
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20

21

22

25

26

28

29

Mames of any underwriters

Amount of any underwriting fee or
cOommission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceplances or renunciations on
behalf of *security holders

If the issue i3 contingent on
*security  holders’ approval, the
date of the meeling

Daie entidlement and acceptance
form and prospectus or Produdt
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle ophion holders to
parlicipale on exercise, the date on
which notices will be sent to option
holders

Date rights frading will begin (if
applicable)

Date nghis wading will end (if
applicable)

How do "security holders sell their
entitlements in  full through a
broker?

How do "security holders sell parr
of thcir entitlements through a
broker and accept for the balance?

+ %ez chapter 19 for definad tarms,
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32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You aced only complete this section if vou are applying for quctation of securities

34 Type of securitics
(tick one)

(a) m Securities described in Part 1

(b) All other securities

Bxamye: restrieted scourities at the end. of the escrowed periad, partly puid secyviries that become fully paid, employee
incentive share secudtiey when reatriction ends, seourities issued on expivy of conversion of convartible securitics

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
{If the additivnul securitics do not form a new clasy, go te 43)

Tick to indicate you ore providing the information ar

documenis
35 If the *securities are "equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additdonal “securities held by
those holders
36 If the ‘securilies are “equity securitics, a distribution schedule of the additional
*secarities setting out the number of holders in the catepories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over
7 A copy ol any trast deed for the additional “securities
(rew go to 43)

+ See chapter 19 for defined 1erms.
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Entities that have ticked box 34(b)

38

39

40

41

42

NWumber of securities for which
*quotation is sought

Class of “securities for which
quotation is sought

Do the *securities rank equally in all
respects from the datwe of allotment
with an existing “*class of quoted
*securities”?

If the additional securities do not

rank equally, please state;

o the daic from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust
distribution) or interest payment

o the extent to which they do not
tank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Exmmple: In tha case of restncled secunities, end of
yeswietion period

(if issued upon comversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

frow go lo 43)

Number

~Class

+ Bee chapter 19 for defined 1eoms.
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All entities

Fees

43 Payment methed (tick one)

|

Cheque attached

Electronic payment made

Note: Payment may be made eloetronically if Appendix 3B is given Io ASX clectronically ot the same Bme.

Perindic payment as agreed with the home branch has been arranged

Wote: Arranpgemanls cun b macta Tpr em pldyuu incentve schiemes that invelve 'El‘cquml isgues of seonrities.

Quotation agreement

1 *Quatation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *scouritics on any conditions 1t decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the Tsecurities for sale within 12 months after their issue will
not require disclosure under sectionm 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warrantics from suhzeribers for the securities in ordar to
be able to give thia warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications raceived by vs in relation to any "securities t0 be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation fo the *securities (o be quoted, it has been
provided at the time that we request that the *securitics be quoted.

If we are a trust, we warrant that no person has the right to return the
*gecurities 1o be quoted under section 1019B of the Corporations Act al the
time that we request that the *secunities be quoted.

+ See chapter 19 for defined terms,
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3 We will indemnity ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
wartanties in this agreement.

4 We pgive ASX (he information and documents required by this form. If any
information or document not available now, will give jt to ASX before *quotation
of the *secunties begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

o

.................................................... Date: 19 November 2002

gimpany Secretary)

Sign here;

Pont pame: John M Krenich

+ Sae chapter 19 for defined tzems.
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