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Important Notice 

Dear Shareholder, 

Sale of Your Shareholding In Onesteel 

At the  company’s  Annual General Meeting held in November  2001, shareholders approved a change to Onesteel’s 
Constitution to allow the company to reduce its  number of small shareholdings in accordance with the Listing Rules of 
the Australian Stock Exchange (“ASX“). 

This  change  was made to help the company meet a pressing need to lower its share registry costs.  OneSteel has 
around 200,000  shareholders, the majority of whom hold less than a marketable parcel (a marketable parcel  is a value 
of $500 OF more) and the registry and related costs of maintaining a small shareholding are the same as the  costs of 
maintaining a large holding. 

Our  records  indicate that  you  are  the  holder of less  than a marketable  parcel of shares  (based on the ASX 
closing  price on 6 December 2002), 

In accordance with the provision on OneSteel’s Constitution, I am writing to you to inform  you  that  your  shares will be 
sold by the company  on  your behalf unless you advise in writing of your  wish to retain the shares. This advice may be 
given by signing the attached form (“Retention of Shares  Notice”) and returning it to the QneSteel  Share Registry 
(Computershare fnvestor  Services Pty Limited) so that it is received by 12  February  2003.  The  form  may  be mailed in 
the enclosed envelope to Computershare fnvestor  Services Pty Limited, GPO Box 2975, Melbourne VfC 3001 Australia 
faxed to the number  above,  or  delivered to Level 3, 60 Carrington Street,  Sydney NSW 2000, Australia. 

Should  you  wish  to  have  your  existing  shares sold at no  cost  to  you, you do  not need to  take  any  action. 

Your shares  will  be  aggregated with the holdings of other shareholders who  do not return the Retention of Shares 
Notice by 5.00prn (EST) on  12 February 2003  and sold through  JBWere Limited, sharebrokers (a member corporation 
of the ASX). The broker will be  given instructions to sell the shares on 19  February  2003  and the shares  will  be sold 
over the period of up to and including 21 March 2003. 

You should note that, unless you provide the notice referred to above,  if  the relevant shares  are in a CHESS holding 
and remain in a CHESS holding on 12 February 2003  the  company  may,  without further notice to you, move  such of the 
relevant shares as remain on the CHESS holding from  that CHESS holding to an issuer sponsored  or certificated 
holding for the purpose of sale or sale by the directors of the company. 

The total sales proceeds of all the shares  sold  on behalf of participating shareholders will be apportioned pro rata 
amongst a11 those shareholders based upon  the  number of shares  sold  on  behalf of each participating shareholder. 

No brokerage will be payable by you. All  selling and  other costs will be paid  by  the  company. Payment of the 
proceeds will be made either by cheque or direct credit to an Australian bank, building society or credit union (as per 
your existing direct credit instruction recorded on the register) to participating shareholders in early April  2003. At the 
same time a statement detailing the transaction and recording your  share balance will be  sent to you. 

If you  wish  to  retain your OneSteef  shares, you must  return  the  Retention of Shares  Notice by 5.00pm (EST) 
on 12 February 2003. 

Yours sincerely 

Peter J Srnedley 
Chairman 
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Retentian of Shares Nutice 

Please address all correspofidence to: 
Computershare  Imlestor  Services Pty Limited 

G PO Box 9045 Sydney 
New South Wales 111 5 Australia 

Enquiries (within Australia)  1300 364 787 
(outside  Australia) 64 3 9615 5970 

Facsimile (within Australia)  02 8235 82’1 2 
(outside  Australia) 64 2 8235 82’1 2 

www,comptltershare.com 

Total Shares Held as at 611 212002 

Retention Of Shares lhe wish to retain  mylour  shareholding in OneSteel LimitEd  and  accordingly give notice  that IIwe wish to h 
excluded from the  operation of Schedule 1 of the  Constitution of OneSteel Limited. 

Please mark this box with an ‘ X  to retain your shareholding  in OneStwl Limited 

I 

Signaturets) This section must be signed for your instructions to be executed. 

L 

Signing  Instructions 
The Retention of  Shares Notice must be signed by you (for joint investors all must  sign) or by  your joint authorised  attorneyIs). 
If the shareholder is a  corporation, the form should be  signed: 

by two directors,  or  a  director  and a secretary;  or 
in the case of a proprietary company  that has a  sole  director who is also the sole  company  secretary,  by  that  director; or 
under  the  hand  of a duly authorised  officer  or  attorney. 

If signed under  Power of Attorney, the attorney hereby states  that no notice of revocation of the power has been  received. If the Power  of 
Attorney or other authority (if  any)  has not been previously noted by  Computershare  Investor  Services Pty Limited, it must  be produced for 
noting to  Computershare Investor Services Pty Limited. A certified copy of a Power  of  Attorney is acceptable. 

CHESS HOLDERS 
If you hold other UneSteel Limited shares on CHESS and  wish to retain the  above  small  holding, please complete this form  and return it to 
Computershare  Investor  Services  Pty Limited then,  contact  your  sponsoring broker to arrange for your  shares to be amalgamated. 

If you wish to retain your shareholding  this  Notice must be received by I2 February 2003. 

O S T  1 R S  + 


