29 November 2004

DISRUPTION TO STEELMAKING AT WHYALLA

In the early hours of this morning, the Whyalla blast furnace experienced similar
operating difficulties to those that occurred in October. This will affect iron and steel
making for approximately 10 days with a potential loss in the order of 35,000 tonnes of
steel production.

OneSteel is currently assessing the impact of the shortfall in steelmaking on rolled long
product delivery schedules and will contact customers to discuss how the impacts may
be managed and minimised.

The financial impact will be in the order of $10 million at the EBITDA level.

OneSteel produces a total of 1.7 million tonnes of steel per annum.

For further information contact:

Mark Gell, General Manager, Corporate Affairs & Marketing, OneSteel Limited, Level
23, 1 York Street, Sydney, Ph: 02 9239 6616, Mobile: 0419 440 533

Email: gellm@onesteel.com

OneSteel Limited ABN 63 004 410 833
OneSteel Head Office: Level 23, 1 York Street, Sydney, NSW 2000 GPO Box 536, Sydney, NSW 2001,
Australia
Phone: (61 2) 9239 6666 Fax: (61 2) 9251 3042



