16 December 2004

WHYALLA BLAST FURNACE UPDATE

Further to the announcement made on 6" December concerning the
Whyalla blast furnace, iron and steelmaking recommenced on
Wednesday 15" December.

For further information contact:

Mark Gell, General Manager, Corporate Affairs & Marketing, OneSteel Limited, Level
23, 1 York Street, Sydney, Ph: 02 9239 6616, Mobile: 0419 440 533

Email: gellm@onesteel.com
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