6 August 2007

OneSteel Lead Team Appointments

Following the completion of the OneSteel and Smorgon Steel merger on August 20,
the new OneSteel Lead Team will be as follows:-

Geoff Plummer — Managing Director and Chief Executive Officer.

Tony Reeves — Chief Financial Officer. Tony’s responsibilities include accounting,
tax, treasury, risk, legal, Company secretarial, strategic sourcing and business
planning.

Rick Jansen — Chief Executive Officer, Recycling. New to the OneSteel Lead
Team, Rick will be responsible for the Australian and international Recycling
businesses.

Mark Parry — Executive General Manager Whyalla. Mark maintains his current
responsibilities for Whyalla’s mines and integrated steelworks.

Leo Selleck — Executive General Manager EAFs and Technology. Leo will be
responsible for the Laverton Steel Mill and initially the Laverton Rolling Mills along with
the Waratah operations, as well as guiding OneSteel's operations excellence and
environment strategies.

Chris Keast — Executive General Manager Rod, Bar & Wire. Chris will be
responsible for the rod, bar & wire businesses, including the Sydney EAF & caster, as
well as leading OneSteel’s supply chain transformation.

Steve Hamer — Executive General Manager Steel-in-Concrete. New to the
OneSteel Lead Team, Steve will be responsible for the two separate reinforcing
businesses.

Tony Combe - Executive General Manager Distribution. Tony maintains his
current responsibilities for Steel & Tube, Metaland, Sheet Coil & Aluminium, Piping
Systems, Oil & Gas and Precision Tube as well as taking up responsibility for Coil
Coaters.

Andrew Roberts — Executive General Manager Marketing. In this role Andrew has
responsibility for OneSteel's marketing including marketing of products through the
distribution (ASI) channel, as well as responsibility for our Australian Tube Mills,
Global Grinding Media, Rail & Forge and Lite Steel Technologies businesses.

Bill Gately — Corporate General Manager Human Resources & Safety. Bill
maintains his current responsibilities including human resources, organisational
effectiveness, occupational health & safety and workers compensation self-insurance.
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Michael Dines — Corporate General Manager Information Systems. Michael's role
encompasses information systems applications, infrastructure and business support.

Mark Gell — General Manager Corporate Development & Sustainability. Mark is
responsible for investor relations, media, government & external affairs, corporate
development, sustainability and corporate giving.

For further information, please contact:

Mark Gell

General Manager, Corporate Development and Sustainability
Phone: +61 2 9239 6616

Mobile: +61 419 440 533

Email: gellm@onesteel.com
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