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l7 October 2002 

one 
Address all ahoreholder correspondence to 

OnrSleel'i shore reg15hy: 

GPO Box 1484, Sydney NSW l 1  15 Aurtrolio 
Cornputershore Investor Services Pry Limited 

Return of proxy forms by lacsimile: 
Auibalio 02 8234 5435 

lniernotional 41 2 8234 5435 

Dear Shoreholder 

Annuol Gmerol heling 

I hove pleorure in inviling yob lo the second Annual Generol Meeling of OneSteel to be held on Monday l 8  November ZOO2 
at the City Recilol Holl, Angel Ploce, Sydney ot 2.30prn A mop is provided  below lo 055i51 you with direclionr 

The forfnul Notice of Meeting is snt aul an the following pages and o Proxy Form is enclosed separotely. The Proxy Form contoins 
o borcode to ossist with the re8islradon pro cos^ ot lhs meeting II you are owending !he meeting, plcclsc bring rhit borcoded 
form with you. 

The ogelrdo  lor !he meerimq includes Ordinory Business ilems to  receiwe m d  consider the Finonciol Stotementr ond the Oirsclorr' 
Decioralion ond Report lor the year ended 30 June 2002. legether with the Auditor's Rsporl and to reoppoint Mr C R Golbroith ond 
lvlr U A Polchord os directors. 

The agcndo olso includes os Speciol Business o recommendation to oppomnr Erns1 &Young os ouditom lo the Cornpony. The need 
to appoinl auditors is a consqusnce of the rssignalion of tha pravious audirors. Arlhur Andersen 

The other item e( Spccial businars is to opprove tho acquisilian of shores by h e  Cornpony for Ibs Monaging Direcror in accordance 
with h e  Company's stoff shore plan  ond subject to performonce hurdle requiremenfr. 

The Boord recornmendl that shoreholdsrr vote in iavour of the oppointment of Emst 8 Young 01 ouditor5 to the Cornpony, 
The Boord (with Dr. Every obrtoining) also recommends thot shoreholders vote ~n fovour of the ocquisitiol of rhorer  by !he 
Cornpony for the Monoging  Dirxtor. 

I w e n d  a wafm lnvitohon to you IO join direclora and executives fer o f k n o o n   em at Ihe conclusion el the meeting. 

Yours smcerely. Localion of Annual General Me&g 

OnaSleol Hcod Ofiice: L w o l  23, l York SlrQQl, SydnQy, NSW 2000 GPO Ban 534, Sydney, NSW 2001, A~slrol io 
OneSleel limited ABN 43 004 410 833 

Phone: (41 21 V239 4444 Famm~le: (41 2) P251 3042 
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. ... . . ONESTEEL .- LIMITED . .. . .. . . . . . - .. NOTICE . . . .., . , OF , . , , MEETING .,, ,, . . . .. . . . . .. . ..  ... . .. . .. ". ... .. 

The wtond Annvol Gensml Meeting of 0 n . r S h d  LimindMN 63 OM 410 833 ("he Company") d Level 23, l  York Street, S+ey 
NSW 20W. will ha held at h e  City R e d d  Hall, Angel Plo~e, Sydney on Mondoy 1s Novsmher 2002 al2.30 pm. Rqislralion d l  
commence at 1.30 pm. 

Ordinary Bv.inev 

To receive and consider h e  Financiol Slatements and the hectors '  Declaration and Reporl for the yeor  ended 30Juns 2002, 
1. Fimnciol SMernenk ond Reporls 

together with the Auditor's Report Io the nsenbeo oh Ihe Cornpony, 

2. EleaiDn of  Direaorr 
'lo RIKI dlrectors in accordance with Rule 9 of the Company's Constitution, 

Mr  C R Galbrailh relires and,  being  eligible, offers himself for re&ction; 

M r  D A Prikhord retires ond,  baing  eligible, offers h~mralf  lor  rmlection: 

Spgiol Businer. 

3. ApLppoinhneht of Auditors 
To consider and, if thought fit, pols the following resolution 01 on ordinary resolution. 

"THAT E r n d  & Young be  appointod ouditors in O C C O ~ ~ ~ C B  with Soclion 327131 of Ihc Corporations 

4. Acquisition of Shores by Ihe Cornpony fur h e  Momging Director 
To consider ond, if thoughr fit, poss the iollowing resolurion 0 5  on ordinory resolution 

Act, 2001 " 

"THAT he ocguisition Iov the Monoging Director, Dr. Roberl Every, of  shores in the Cornpony in accordance  with the OneSteel 
Lmited staff share plan,  in number and  an the  terms. including the performance hurdle requirements, described in  the explon* 
notes to thc notice of this mcctiny, be opprovcd.' 

By order of the Board 

Voling hlurions 
As required by the  Listmng  Rules of the Austrolion Stock Erchonge Limtted,  the Cornpony will dNsrsgord ony volar cost on busirmr 
Idem 4 by any of the directors of the Cornpony or on ossoc'ote  of  ony of the directors of he Compony 

However, the Company need not disrogord o voto if. 

it is cost by o perron 01 proxy faro  person who is entitled to vote, i p  occordonc- with the directions on the proxy form; of 

4 it l5 c051 by Ihe person chairing h e  meeling as pmxy lor a person who is entitled to vote, in  accordance  with a direction on 
ihs proxy form 10 vote 0 5  the proxy docidEs. 

Proxies 
A member entitled to anend  and vote is slititled to appoint  not more than two proxior. A proxy form occomponies lhis  inotice. 
A proxy need not be a shoreholder. 

Where o member oppoints two proxles ond the appoinrmsnl does not spec$ the proporlion or number of the  member's voter 
coch proxy moy oxwcise, soch prov may exercise half rhe votes. 

A mcmbor wishing to register o proxy should complete the Prory Form  occorrtponyNng  this notice and enwre tho1 i t  i s  received 
by 2.30pm Sydney ~ i m ~  on Soturdoy 16 November 2002 et the Company's share registry: 
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Compulershore investor  Services Pty  Limited 
Lsval 3, 60 Corrington Street. Sydney NSW  2000 Ausholia 

(Poslal address: GPO Box 148b. Sydney, NSW 1 I 15) 

or ot the Company's registered office: 

Level 23, l York Slreat, Sydney NSW 2000 Aurtrolio 
Facsimile: Aurtrolia 102) 9251 3042 Intarnotienol: 61 2 9251 3042 

Ii y o u  are rstwning your proxy by port,  you  Ihould nokt lhol there will bo no poslol deliveries 011 Soturdoy 14 November 2002 

voling 
For the purporer of voting ot the meeting, Ihe Directorr hove dsbrmined  lhoi 011 shores 01 !ha Compony rhat ore quoted sec& 

The  entNtlernenl of members to we 01 the meeling will be determined by reference to thot time. 
01 2.30 pm on Soturdoy 16 November 2002 ore token 19 be held by the p e r ~ n s  who ora registerd m holding them ot tho1 timc 

EXPLANATORY NOTES 
ttsm 2 - E l d o n  d D i h r s  
The Company's Constitution requires thot one-third af Ihs Directon d i r e  from office ot each annuol geneml meeting. As o cequernce 
Mr C R Galbmith  and  Mr D 4 Pritchord retire a1 this annual general meeting and bolh  offer themselves f o r  reoppoinlment 

Relsvonl dmtoils for the rotiring Directors or- os follows: 

C R ICWNl GALBRAWusInW!SI, L L M  IUNIVOF mnsouwEi IAga 541 
Colin  Gaibraith  joined thm B o d  of OneStoel in October 2000. He is o member of the Audit 8 Complionce Committce ond Ihc 
Gwernancs & Remunsration Committee. Portner ot low firm Allenr Arthur Robinson ~pec ids ing  in  commercid IOW. He is  01- o 
Director 01 Commonweoith Bonk of Aurtralio  ond  GosNet  Aurtrol~o Limited, Cho:rmon BHP Billiton Communily Trust, Truslsa 01 Rova 
Melbourne I-lospitol Neurosclenre  Foundolion,  Member of the Executive Cornmiltee of h e  CARE Awtralio  Corporate Council, 
Honorary Secretory Council of Legol Educolion [Victoria) Previously, he hos been o director of Colcniol Group ond Azo" Limited 

D A (DWNI PRRCHARD, BE. FIE Aun, CP ENG. FAICD (Age S71 

Commibe  ond o Momber 01 Audit & Camplionco CommiltQe. Hs is  also Chairmen of ICs Global Limited ond U direclor of Eraring 
Dean Prilchord ioined the Board of OneSteel in Oclober 2000. He is rhe C h r m o n  the Occuporional, Wealth, Sofety 8 Environment 

Energyand Roll lnhoslructure Corporotion. Prwiously, he was Chlef Executne Ofhcer of Baulderstone Hornibrook. 

The Board recommendS the rhoreholders vote in favour of their reappointment. 

Itern 3 -Appointment of Audimrs 
AI o conraqurnce of thc rorignation of OnoSk~ol's proviour auditor, Arthur Anderren, during tho finonciol  ycor, Ihe Dirccton 
w & s d  to appoint E m s t  B Young os ouditors far the yeor snded 30 June 2002. Thia oppaintment hoa bsen approved by the 
Aurtrulion lnverfmentr B Securities Commission. In accordonce  with Section 327114) of the Corporations  Act 2001, that appoinmk 
is  volid until ths next annumi general meeting. 

A copy of thm nominotion received from Mr 0 E Meiklejohn. o member of the Cornpony, ~n accordonce  with  sedion 32811 1 0 1  the 

with rsctinn 32717) of thm Corporations Act  2001, the Compony has received o signed noticc io writing from Ems1 & Young 
Corporotions  Act 2001 ta oppoint Ernrl 8 Young as auditors 01 the Company is attached IO the Notice of Meering. In accordance 

consenting to act os auditor of h e  Company. 

lhc Board  rccommcndr Ihot shorsholdorr vote in favour of thB proposed  oppointmenl of Ernrt a Young. 

Item 4 - Acquisition of Shares for Managing Director 

Approval i s  sought lor the ocquisilion of shores in the copifol of the Company for the Monoging Directat, Dr. Robert Every,  dha 
l .  Approvol 

terms ond  condltionr st out below. 

Approval is required under Ihe Listing Rules of tlle Auslmlion Slock Enchonge bebore Ihe  .hares con !m ocquired on Dr Evcry'rbolf 
os Dr. Every i s  o h e c t o r  of the Company. 

t 
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2.  Background Informotion 

The Cornpony announced on 26 September 2002 on  extenrion 01 Dr. Every's employment conlracf with the Company Io 
20 Jonuory 2006. As port of Dr. Every'r mviwd  wnfroct i l  i s  ogreed  hot, wbjmct lo shareholder approval, the Company 
contribute IO the Compeny'r Stoff Shore Plon vox Oeierred Plon] ("Share Plon"] ond direct Ihe t rusbr  of h c  Shore Plan to 
purchase on.market OneSteel shares in 3 eqval aanches, deloilr of which are re1 out in porogroph 3.  The whole of the expense 
of acquiring the shores will  be met by IhQ Compony. The fUlES of Iho  Share  Plan will  apply to lhose  shares acquired. 

The Board is of rhe view lhol Ihe long lerm incenlive componenl of D,, Every's employment pockoge should be closely ol igmd to 
lhol of Ihe lolol mlurn to shoraholdws. 111 Ihis ragard, the number of shores and Ihe terms ore designed to provide o contimi 
incentwe IO Dr. Every IO produce value lor shareholders and 10 reward him if he  is sucaesshl. Consisrenl with rhir. his ri& 
boncficiol  ownctship of h c  shores will  bo subicct Io (amcngst olhcr things) a "porfoormoncc hurdle' as sct out in paragraph 4 .  

The Board is of (he view thnt providing long-term incmtives to Dr. Every in this monner ,nslwod of h e  ilsue  of opltons is  c&nmtenl 
with LUnent corporo~e governonce practice i. d e  b be costed, bocilitote5 the of f h h n t i r e  
being clearly expensed ond occounted for in  the C o m p m y ' ~  finonciol reporting, 

ne rneximum Inumber of ha res  IO be acquired is 782,319. The shares will be ocquired on-morkel (ut market price)  in 3 equol Imhes. 
3. Number of Shores 

The first tronche WIII be  ocquired withsn one month 0 1  the date  of the 2002 Annual Generol  Meeting, The second honchw will be 
acquired afler a furlher twelve monrhs and the third rranche after wentyfour months. 

A.Perforrnonce Hurdler 
Dr. Every's right to withdraw OneSteel shares horn the Share Plan IS mbiect to performonce hurdles being  roti5fied. The perbonre 
hurdles IO be satisfied are as follows. 

OneSteel'r Totol Shoroholder Return ("TSR") which 85, vary broadly, >hare  prica growh plus dividends reinvested. will  be corn@ 
to both: 

(i] Ihe Aurwolion Consumer Price Index plw 5% ("0ose  Camporofor"]; and 

(ii) the ASX All lndustr~ols  Acct'mulotion Index (excluding banks, media ond telecommunicotions)('ASX Index Comporobr") 

OneSteel's ronking ogoinsl Ihe Base Comporator  and the ASX hdea Cornparalor on the h i rd  anniversary of the dote 01 he  
acquisition of the firs1 tranche of rhe OneSteel shores and thereafter will determine whether Or Every moy withdraw the 
OncStccl Shares, and if IO, how mony OncStccl Shorcs may bc withdrawn, in  mmrdonce with the hblc below: 

Onesled, P&rmmce 
"a0i"d Compamtor 

%of 0 6 4  She- 

UP to ond !nc&d!na 60% 
Available h Dr. Em1 

61% m UO% 
Nil 

01% to 99% 
64% 

'00.7. ....,..,... . . 1 w  

Holf  of the OneSteel shores ocqt.lmred will be sdbject to ranking OneSleel's TSR perlormance o p i n s t  the Bosc Comporotor. 
and Ihe other half of the OneSleel shares ocquired  will  be subiect to ranking OneSleel's TSR performance ogoinsi the ASX 
Index  Comporolor. 

In cole of  Dr.  Every's redundancy, deoth or lolol and pwrmonent diroblwmenr, or in circumstances where  it is ohemire  considd 
oppropriob by the Board, Dr. Every will be ontitled b withdraw h i r  OneSteel shares from the Shore P l m  

5 ,  Further Informalion 
Approvol  by shoreholders for the  acqui:irion of securilies by Dr. EWY is being s o q h t  in occordoncs with Listing Rule 1 O . l A  

Dsbils of any smcuritims acquired under the Shore Plan by  person^ lo whom Listing Rule 1 A applies will be  published in eoch 
OneSteel onnuol report  relating to the perlod in which the securilies werb ocquired,  olong  wilh o stotcmcni lhar opproval faor 
the acquisition of h e  securities was obloimd undor tilling Rule 10.1 A. 

Any oddilional persons lo whom Listing Rule l 4  applies  who become entitiod to participate in the Shore Plon oher the rerolulio 
01 ibm A hor been opprowd.  and  who ore not  named  in this Nolics of MQoting, will not porticipob unttl lhol  oppmvol i> OM 
under Listing Rule 10.14. 

Or Every, in occordance  with the lerms of his employment ogreemenl 01 h e  Itme of the Company's rpinsff from BHP Billilon Lited, 
wog igsued 1,847,052 rights to shares and 2,462,735 sham options d on ~xerz i ss  price of  $0.9258 par shore, under the 
Long-Term Incentive Plon of the Company. No other persons to whom listing Rule 10.14 opplier hove either received ~ecwities 
under tho Shorn Plon s i n c ~  h e  dore of the l h t  shoreholder opproval, or arc ontitled to participate in tho Shore Plon. 

4 ,  The Bwrd, wilh Dr, Every absloining. recommends thot rhoreholders opprove the ocqt,is;~ion 01 the OneSteel shores lot Dr. &V,, 
as scl oul in ilem A and h a  cxplonototy notes to item A,  
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Copy of Nominotion of Emrt & Young for appointment os ouditorr of he Cornpony. 

26 September 2002 
! 

The Secretmy 
OneSteel  limited 
Lwcl 23, l York Srrccl 
Sydney NSW 2000 
A u $ t d i o  

' ,  

l 

I8 

r,  

Deer Sir 

I om o shoreholder of OneSteel  L~mited. IF. accordonce with Seclion 328111 01 the Corporolions Act 2001 i hereby nominote 
Ernst & Young OF 321 Kent Skeet. Sydney, NSW, hustrolia for appointment os auditors  to OneSteel  limited at the  next  onnuol 
generol meeting of the compony or ony odiournmenl thereof. ! i  

i 
i ;  

Yourr  sincerely, 


