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SAN DIEGO, California, January 30, 2002… ResMed Inc (NYSE:RMD) announced record 
financial results for the quarter and six months ended December 31, 2001. Net income for the quarter 
increased 27% to $8.8 million from $6.9 million, or to $0.26 per share (on a diluted basis) from 
$0.21 per share, compared to the December 2000 quarter. Income from operations for the quarter 
was $13.4 million, compared to $9.8 million for the same period in fiscal 2001, an increase of 37%. 
Company net revenue for the quarter was $48.9 million, an increase of 42% over year ago figures of 
$34.4 million. Selling, general and administration costs for the quarter were $14.8 million, an 
increase of $4.0 million, over the same period in fiscal 2001. The increase in SG&A expenditure 
related primarily to an expansion of selling and administration personnel to meet expanding 
opportunities in the sleep disordered breathing market. 

Research and development expenditure, at 7.4% of net revenues, increased during the three months 
ended December 31, 2001 to $3.6 million from $2.5 million in the quarter ended December 31, 
2000. The increase of 44% in research and development outlays reflects ResMed's continuing 
commitment to innovation within its product portfolio, as well as an ongoing commitment to clinical 
research and product development, particularly in the evolving stroke and congestive heart failure 
markets. 

For the six months ended December 31, 2001, Company revenues were $95.1 million, an increase of 
45% over the $65.4 million for the six months ended December 31, 2000. Net income for the six 
months was $17.3 million or $0.51 per share, compared with net income of $13.5 million or $0.41 
per share for the same period in fiscal 2001. Net income increased by 28% over the prior year period. 

Inventories of $33.5 million were moderately higher this quarter compared to the September 2001 
quarter; however, excluding an additional $1.5 million of inventory from the Labhardt acquisition, 
inventory actually declined by $0.4 million. Accounts receivable days sales outstanding at 68 days 
remain favorable, compared to industry peers, and represent an improvement of 5 days, compared to 
the December 2000 quarter. 

Peter C. Farrell, Ph.D., Chairman and Chief Executive Officer, expressed considerable satisfaction 
with the Company's performance. "These record profit and revenue results for the December quarter 
reflect ResMed's continuing robust sales and profit growth, which now stretch to 27 consecutive 
quarters. Domestic sales for the quarter increased by 29% over the December 2000 quarter to $24.3 
million, reflecting strong domestic demand for our sleep-disordered breathing (SDB) products, 
including significant growth in mask revenues. International sales increased by 59%, over the 
December 2000 quarter, to $24.6 million." 

"We also continue to make good progress with our clinical studies on sleep-disordered breathing in 
both stroke and congestive heart failure patients. The AutoSet CS is now being used at over two 
dozen centers in Germany and the results continue to remain encouraging; significant improvements, 
albeit in small numbers of patients, have been observed in compliant patients in key cardiac & CHF 
quality of life measures and the FDA trial is continuing in the USA. In addition, last quarter we 
released our new AutoSet Spirit in Australia; the device is smaller and has more enhanced 
functionality than our current AutoSet offering and also provides integrated humidification. The 
European release is taking place during this quarter and the U.S. will follow shortly thereafter, 
pending FDA approval." 

ResMed is a leading developer, manufacturer, and marketer of medical equipment for the diagnosis 
and treatment of sleep-disordered breathing, selling a comprehensive range of products in over 60 
countries. In 1999, 2000 and 2001 ResMed was listed as one of BusinessWeek's Hundred Hot 
Growth Companies. In 2001, ResMed was ranked #31 up from #67 in 1999. ResMed was also 
named by FORTUNE magazine as one of America's One Hundred Fastest Growing Companies in 



both 1999 and 2000. In 2001 ResMed was ranked #30 among Fortune Small Business' 100 Fastest 
Growing Small Businesses. ResMed has made the Forbes' list of 200 Best Small Companies in 
America for five consecutive years, most recently at #24 up from #172 in 1997. 

ResMed will host a conference call at 2:00 p.m. PST today to discuss these quarterly results. 
Individuals wishing to access the conference call may do so via ResMed's Web site at 
www.resmed.com. Please allow extra time prior to the call to visit the site and download the 
streaming media player (Windows Media Player) required to listen to the Internet broadcast. The 
online archive of the broadcast will be available approximately 90 minutes after the live call and will 
be available for two weeks. 

Further information can be obtained by contacting Norman DeWitt at ResMed Inc, San Diego, (858) 
746-2212 or by visiting the Company's multilingual Web site at www.resmed.com. 

Statements contained in this release, which are not historical facts, are "forward-looking" statements 
as contemplated by the Private Securities Litigation Reform Act of 1995. Such forward-looking 
statements, including statements regarding the Company's future revenue and earnings projections 
and the development of new markets for the Company's products, are subject to risks and 
uncertainties, which could cause actual results to differ materially from those projected or implied in 
the forward looking statements. Such risks and uncertainties are discussed in the Company's Annual 
Report on Form 10-K for its most recent fiscal year. 




