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FURTHER DELAY IN DESPATCH OF CIRCULAR

As additional time is required to prepare the pro forma financial information (such as the

income, the assets and liabilities and the cash flow statements) of the enlarged China Strategic

group to be included in the Circular, the date for despatch of the Circular will be further

postponed to on or before 22 May 2006.

Reference is made to the joint announcement dated 27 March 2006 (the “Joint Announcement”)

issued by China Strategic Holdings Limited and Wing On Travel (Holdings) Limited and the

announcement dated 18 April 2006 issued by China Strategic Holdings Limited. Terms used

herein shall have the same meanings as those defined in the Joint Announcement unless the

context requires otherwise.

As stated in the announcement of China Strategic dated 18 April 2006, China Strategic has

applied to the Stock Exchange for and was subsequently granted a waiver from the strict

compliance with Rule 14.38 of the Listing Rules for extending the despatch date of the

circular (the “Circular”) in relation to the proposed subscription of the CEL Notes to no later

than 8 May 2006. However, additional time is required for the preparation of, among other

things, the pro forma financial information (such as the income, the assets and liabilities and

the cash flow statements) on the enlarged China Strategic group which will be included in the

Circular. Accordingly, the directors of China Strategic consider that the despatch of the Circular

will have to be further delayed. China Strategic has applied to the Stock Exchange for waiver

from the strict compliance with Rule 14.38 of the Listing Rules to further extend the deadline

for despatch of the Circular to 22 May 2006.
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