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COMPLETION OF PLACING OF EXISTING SHARES

The Board is pleased to announce that the Placing Agent has successfully placed a total of 480,000,000

existing Shares on behalf of Top Synergy to 20 placees, comprising institutional and individual investors

who are not connected persons of the Company and are independent of and not connected with the

Company and its connected persons, at a placing price of HK$0.116. Completion of the Placing took

place on 26 May 2006.

Reference is made to the announcement of the Company dated 23 May 2006 (the ‘‘Announcement’’).

Unless otherwise defined herein, capitalised terms used in this announcement shall have the same

meanings as those defined in the Announcement.

The Board is pleased to announce that the Placing Agent has successfully placed a total of 480,000,000

existing Shares on behalf of Top Synergy to 20 placees, comprising institutional and individual investors,

at a placing price of HK$0.116. Of the 480,000,000 existing Shares placed, 310,000,000 Shares were

placed to institutional investors and 170,000,000 Shares were placed to individual investors. Completion of

the Placing took place on 26 May 2006. The Placing Shares represent (i) 16% of the Company’s existing

issued share capital; and (ii) approximately 13.79% of the Company’s issued share capital as enlarged by

the Subscription.

To the best of the Directors’ and the Placing Agent’s knowledge, information and belief, having made all

reasonable enquiries, the placees and their ultimate beneficial owners are not connected persons of the

Company and are independent of and not connected with the Company and its connected persons.



The changes in the shareholding structure of the Company as a result of the Placing and the Subscription,

are as follows:
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Top Synergy

(Note 1)
2,023,231,329 Shares

(approximately 67.44%)

1,543,231,329 Shares
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(16%)
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Total 3,000,000,000 Shares

(100%)

3,000,000,000 Shares

(100%)

3,480,000,000 Shares

(100%)

Note:

1. The 2,023,231,329 Shares are hold by Top Synergy, the ultimate holding company of the Company, which owned as to 50% by Vision

Harvest Limited (‘‘VHL’’) and as to 50% by Ever Achieve Enterprises Limited (‘‘EAEL’’). The entire issued share capital of VHL is

owned by Mr. To Shu Fai, the Chairman of the Company and an executive Director. The entire issued share capital of EAEL is owned by

Mr. Chung Chiu Pui, Ms. Foo Hang Luen, Monita, Ms. Lee Yun and Mr. Yuen Kin Wing in equal shares.

The Company will apply to the Listing Committee for the listing of, and permission to deal in, the

Subscription Shares.

By order of the Board
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