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ANNOUNCEMENT

APPROVAL OF THE CAPITAL REORGANISATION

On 6 May 2005 (Cayman Islands time), the Capital Reorganisation was approved by the Court. The
Capital Reorganisation has become effective on 10 May 2005 (Cayman Islands time).

Reference is made to a circular of the Company dated 31 January 2005 (the “Circular”) and on an
announcement of the Company dated 13 April 2005 in relation to, among other things, the Capital
Reorganisation. Unless otherwise specified, capitalized terms used in this announcement shall have the
same meanings as those defined in the Circular.

APPROVAL OF THE CAPITAL REORGANISATION

On 6 May 2005 (Cayman Islands time), the Capital Reorganisation was approved by the Court. The
Capital Reorganisation has become effective on 10 May 2005 (Cayman Islands time).
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