The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

Pioneer
PIONEER GLOBAL GROUP LIMITED

(incorporated in Bermuda with limited liability)

DESPATCH OF CIRCULAR

A circular containing details of the Contract and the Disposal will be despatched to the shareholders of the
Company on 27 August 2003.

Reference is made to the announcement of the Company dated 15 July 2003 relating to the entering by
Grand Prospect into the Contract Arrangements, the announcement of the Company dated 6 August 2003
relating to the delay in the despatch of the circular and the announcement of the Company dated 8 August
2003 relating to the disposal in interests in Grand Prospect (together, the “Announcements”). Unless
otherwise stated, capitalised terms used herein shall have the same meanings as those defined in the
Announcements.

A circular containing details of the Contract and the Disposal will be despatched to the shareholders of
the Company on 27 August 2003.

By Order of the Board
Kenneth Gaw
Managing Director

Hong Kong, 26 August 2003



