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JOINT ANNOUNCEMENT

FURTHER DELAY IN DESPATCH OF THE CIRCULAR
REGARDING THE ACQUISITION OF AN ADDITIONAL 20%
INTEREST IN GNSR EXPRESSWAY CO., LTD.

The despatch of the circulars to the shareholders of Guangzhou Investment Company
Limited (“GZI”) and GZI Transport Limited (“GZT”), respectively, regarding the
acquisition of an additional 20% interest in GNSR Expressway Co., Ltd. by Bentfield
Limited will be further delayed. It is expected that the circulars will be despatched to the
shareholders of GZI and GZT, respectively, on or before 22 December 2006.

Reference is made to the announcements jointly issued by GZI and GZT dated 14 November
2006 and 20 November 2006, respectively, in relation to the acquisition of an additional 20%
interest in GNSR Expressway Co., Ltd. (the “Acquisition”) by Bentfield Limited, a
wholly-owned subsidiary of GZT, and the announcement jointly issued by GZI and GZT
dated 6 December 2006 in relation to the delay in despatch of the Circulars (as defined
below) regarding the Acquisition. Terms defined in those announcements shall have the same
meanings when used herein unless the context requires otherwise.

Pursuant to Rule 14.38 of the Listing Rules, a Circular for the Acquisition is required to be
despatched by each of GZI and GZT to its shareholders (the “Circular® and together, the
“Circulars”) by 6 December 2006, i.e. within 21 days after the publication of the first joint
announcement dated 14 November 2006. Application for time extension to despatch the
Circulars by 13 December 2006 has been made to and granted by the Stock Exchange.

As additional time is required by the professional advisers to finalize the information to be
contained in the Circulars in relation to the business valuation, each of GZI and GZT has
applied to the Stock Exchange for an extension of time for the despatch of its Circular. It is
expected that the Circulars will be despatched to the shareholders of GZI and GZT,
respectively, on or before 22 December 2006.
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