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Gamania Reports 2004 Third Quarter F inancial Results  

  

TAIPEI ,  Taiwan,  October  27,  2004  –  Gamania  Digi ta l  Enter ta inment  Company  today 

announced i ts  th i rd quarter audi ted f inancia l  resul ts  ended September 30, 2004. 

  

Third  quarter  net  sales  revenue  was  NT$506.8  mi l l ion  whi le  operat ing  income was  NT$120.2 

mi l l ion,  and  net  income  before  tax  rose  100.4%  QoQ  to  NT $28.5  mi l l ion.  For  f i rs t  three 

quar ters  in  2004,  accumulated  net  sales  revenue  increased  6.1%  YoY to  NT$1,501.8  mi l l ion; 

accumulated  operat ing  income  over  the  same  period  increased  161.7%  YoY  to  NT $  198.2 

mi l l ion,  mainly  due  to  the  lowered  operat ing  costs  and  expenses.  In  addi t ion,  for  f i rst  three 

quar ters  in  2004,  accumulated  net  income  before  tax  was  NT $83.0  mi l l ion,  a  s igni f icant 

turnaround  compare  to  net  lose  of  NT $182.6  mi l l ion  over  the  same  period  in  2003; 

accumulated EPS before tax and after tax was NT$0.54 and NT$0.66,  respect ively .  

  

In  comparing  accumulated  f inancia l  resul ts  for  f i rs t  three  quarters  in  2004  to  our  fu l l -year 

f inancia l  forecast;  accumulated  net  sales  revenue,  operat ing  revenue  and  net  income  before 

tax  have  achieved  74.6% ,  153.4%  and  126.7%  of  our  annual  targets .  The  out  per formance 

can be mainly attr ibutable to the  successful  commerc ia l  launch of new onl ine games and wel l  

contro l led  operat ing  costs  and expenses.  Looking  forward,  we bel ieve  we are  wel l  pos i t ioned 

to achieve our 2004 fu l l -year f inancia l  forecast.  

  

On  year-over-year  compar isons,  net  sales  revenue  in  3Q04  increased  6.3% YoY  to  NT $506.6 

mi l l ion.  Gross prof i t  in  3Q04 increased 22.3% YoY to NT$286.3 mi l l ion,  mainly  at tr ibutable to 

the  9.1%  YoY  decrease  in  operat ing  costs .  Operat ing  income  also  rose  77.1%  YoY  to 

NT $120.2  mi l l ion  and  net  income  before  tax  was  NT $28.5  mi l l ion,  compare  to  net  loss  of 

NT$14.5 mi l l ion in 3Q03.  

  

On  sequentia l  bas is,  net  sales  revenue  in  3Q04  enjoyed  an  8.4%  QoQ  increase,  owning  to 

the  successful  commercia l  launch  of  new  onl ine  games  operated  by  our  subsid iar ies  and 

strong demand for  onl ine-game re lated  publ icat ions  during  summer  peak  season;  whi le  gross 

prof i t  in  3Q04  increased  29.3%  QoQ  to  NT $286.3  mi l l ion.  In  addi t ion,  operat ing  margin 

reached 23.7% in 3Q04, the highest level  since 1Q03.  

  

2004 1Q~3Q Audi ted F inancia l  Resul ts :                                           

Item 1~3Q(2004) 1~3Q(2003) Financial Forecast
(2004) 

Unit:NT$thousand Amount % Amount % Amount Achieve
ment (%) 

Operating revenue 1,501,773 100.0% 1,415,859 100.0% 2,013,353 74.6%
Gross Profit 777,943 51.8% 667,998 47.2% 1,014,455 76.7%
Operating Income 320,831 21.4% 122,620 8.0% 209,088 153.4%
Net Income before 
tax 82,991 5.5% -182,593 -12.9 % 65,522 126.7%

Net Income after 
tax 100,824 6.7% -160,765 -11.4% 74,287 135.7%

EPS (NT$, after 
tax) 0.66*  -1.05** 0.47***   



*Based on 153,154 thousands weighted average outstanding shares.  

**  Based on 153,831 thousands weighted average outstanding shares.  

***  Based on 158,799 thousands weighted average outstanding shares.  

  

  


