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CONSOLIDATED PROFIT AND LOSS ACCOUNT
For the year ended 31 December 2004 #HZE_—FTZTWF+_—A=+—HIFFZ

REVENUE
OPERATING EXPENSES

SELLING, GENERAL AND
ADMINISTRATIVE EXPENSES

PROFIT/(LOSS) FROM OPERATIONS
OTHER REVENUE
Exchange gain, net

[nterest income, net
Other income, net

PROFIT/(LOSS) BEFORE TAXATION
AND MINORITY INTERESTS

TAXATION

PROFIT/(LOSS) BEFORE MINORITY
INTERESTS

MINORITY INTERESTS

PROFIT/(LOSS) ATTRIBUTABLE TO
SHAREHOLDERS

ACCUMULATED DEFICIT, beginning of

year/period

DIVIDENDS

ACCUMULATED DEFICIT,
end of year/period

BASIC EARNINGS/(LOSS)
PER SHARE, Hong Kong cents

DILUTED EARNINGS PER SHARE,
Hong Kong cents
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Year ended ended
31 December 31 December
2004 2003
BE-TEMF HE-TIF
t=A=+-B t=A=t1—A
ILEE LE7NEA
HK$’000 HK$'000
FET FAT

(note 32)

(Hrz£32)

1,113,048 350,347
(828,449) (326,318)
(146,063) (68,608)
138,536 (44,579)
1,927 834

6,486 1,981
9,105 5,143
17,518 7,958
156,054 (36,621)
(4,826) (2,559)
151,228 (39,180)
(734) 314
150,494 (38,866)
(612,471) (573,605)
(461,977) (612,471)
3.05 (0.79)

3.04 N/A i@ A




CONSOLIDATED BALANCE SHEET HSR&EEEER
As at 31 December 2004 R-—ZEZMmME+—-H=+—H

Current assets

Cash and bank balances
Accounts receivable, net
Prepayments, deposits and

other receivables
Inventories

Amounts due from related companies
Self-produced programmes
Purchased programme and film rights,

net, current portion
Profits tax recoverable

Non-current assets

Purchased programme and film rights,

net
Fixed assets, net

Property deposit and development costs
Investment in an associated company
Interest in a jointly controlled entity

Other investments
Deferred tax assets

Total assets
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2004 2003
—gEmE  —TI=
HK$'000 HK$'000
FRT FHETE
411,482 388,869
98,397 32,438
351,005 277,651
8,751 9,187
507 223
10,652 11,337
11,665 9,259
384 -
892,843 728,964
18,402 24,133
54,869 62,607
62,515 61,120
472 472
53,461 -
30 743
189,749 149,075
1,082,592 878,039
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CONSOLIDATED BALANCE SHEET (Continued)

As at 31 December 2004 R—ZFZE/E+—H=4+—H

Current liabilities
Accounts payable, other
payables and accruals

Deferred income

Amounts due to related companies
Profits tax payable

Non-current liabilities
Deferred tax liabilities

Total liabilities

Minority interests

Capital and reserves
Share capital
Reserves

Total shareholders’ equity

Total liabilities and shareholders’ equity
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Approved by the Board of Directors on 10 March 2005 and

signed on behalf of the Board by

LIU, Changle 2|
Director %

RAREERER (A)

2004 2003
—gEmE  —TI=

Note HK$'000 HK$'000

Wizt FRT TR

21 165,078 96,432

38,914 52,420

13 8,085 9,982

- 5,939

212,077 164,773

26 30 743

212,107 165,516

6,837 6,103

23 493,680 493,173

25 369,968 213,247

863,648 706,420

1,082,592 878,039

K-BBREF=ATAEEFREB Lo

TEFREEFREE

GUTHRIE, Michelle Lee
Director &%



BALANCE SHEET XE&ER

As at 31 December 2004 R—ZFZE/E+—H=4+—H

Current asset
Cash and bank balances

Non-current asset
Interests in subsidiaries

Total assets

Current liability
Other payables and accruals

Total liability

Capital and reserves
Share capital
Reserves

Total shareholders’ equity

Total liability and shareholders’ equity

Approved by the Board of Directors on 10 March 2005 and
signed on behalf of the Board by

LIU, Changle 2| %
Director %

2004 2003
—gEmE  —FT=
Note HK$'000 HK$'000
Wizt FRT TR
HBEE
e RBAIEH 6,302 878
ERBEE
RHBARZ 20 1,276,312 1,276,740
waE 1,282,614 1,277,618
FB A
S OR R AR BOR 154 130
nak 154 130
e
B 23 493,680 493,173
e 25 788,780 784,315
G 1,282,460 1,277,483
8RR IR 1,282,614 1,277,618
RoTEAT=A+AREERBE - L
TEERREFREE

GUTHRIE, Michelle Lee
Director &%

@

~
~

Accounts Bf 83§ &



3|®

Accounts Bf 83§ &

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY SEH#EREER
For the year ended 31 December 2004 #HZE_—FTZTWF+_—A=+—HIFFZ

Total equity at the beginning of
the year/period

Exchange differences arising on translation
of the financial statements of
foreign subsidiaries

Exercise of share options

Profit/(loss) attributable to shareholders

Total equity at the end of the year/period

&/ PR e

WEBINHB A
TSR ELEH
EHER

{TiEfERE

BRREERN, (BR)

F /iR ErEs

Six months

Year ended ended

31 December 31 December

2004 2003

BE-FTME  HZ-TI-F
t=A=+-B t=A=t1—A

ILEE LE7NEA

Note(s) HK$’000 HK$'000
{023 FET FAT
706,420 745,208

25 1,325 78
2SN 5,409 -
150,494 (38,866)

863,648 706,420




CONSOLIDATED CASH FLOW STATEMENT HZRAeBEERER

For the year ended 31 December 2004 #Z—=F

OPERATING ACTIVITIES
Net cash inflow/(outflow)
from operations
Hong Kong taxation paid
Overseas taxation paid

NET CASH INFLOW/(OUTFLOW) FROM
OPERATING ACTIVITIES

INVESTING ACTIVITIES
Increase in property deposit and
development costs
Purchase of fixed assets
Purchase of programme and film rights
Disposal of subsidiaries
Interest in a jointly controlled entity
Proceeds from disposal of fixed assets
Increase in other non-current assets
Purchase of other investments
Proceeds from disposals of
other investments
Interest received
Income from other investments
Interest paid

NET CASH OUTFLOW FROM INVESTING
ACTIVITIES

NET CASH INFLOW/(OUTFLOW) BEFORE

FINANCING ACTIVITIES

FINANCING ACTIVITIES

Proceeds from exercise of share options

NET CASH INFLOW FROM FINANCING
ACTIVITIES

INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS,
beginning of year/period

EFFECT OF FOREIGN EXCHANGE RATE
CHANGES

CASH AND CASH EQUIVALENTS,
end of year/period
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Six months
Year ended ended
31 December 31 December
2004 2003
BE_ZZTNFE HE-TT-F
+=HA=+—H +-A=t+—H
ILEE LENEA
HK$’000 HK$000
FET FAT
(note 32)
(KizE 32)
111,973 (25,641)
(10,794) (1,337)
(355) (9)
100,824 (26,987)
(1,395) =
(16,761) (3,341)
(20,414) 22172)
- 2,032
= (472)
179 266
= (420)
(84,411) =
29,986 -
6,489 1,984
1,822 -
(3) ©)
(84,508) (12,166)
16,316 (39,153)
5,409 -
5,409 -
21,725 (39,153)
388,869 428,039
888 (17)
411,482 388,869
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