CONSOLIDATED RESULTS #HmREa¥E

Results
Revenue
Operating expenses

Selling, general and
administrative expenses

Profit/(loss) from operations

Other income/(expenses), net

Profit/(loss) before taxation
and minority interests

Taxation

Profit/(loss) before
minority interests

Minority interests

Profit/(loss) attributable to
shareholders
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Six months
Year ended ended Year ended
31 December 31 December 30 June
2004 2003 2003 2002 2001
“ZEME ZZT=F ZZT=F S 2 ZZT-%
+ZA=+-B +=ZA=1-H ~A=TH ~A=TH ~A=TH
IEEE <8R IHFE ILFE ILFE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Fix Fhr T T T
(As restated)
(f=5)

1,113,048 350,347 709,970 685,043 713,687
(828,449) (326,318) (661,238) (709,700) (579,421)
(146,063) (68,608) (142,065) (140,356) (132,974)

138,536 (44.,579) (93,333) (165,013) 1,292
17,518 7,958 21,631 (29,216) 50,566
156,054 (36,621) (71,702) (194,229) 51,858
(4,826) (2,559) (3811) (3,141) (1,356)
151,228 (39,180) (75,513) (197,370) 50,502
(734) 314 3,150 (2,346) 3,734
150,494 (38,866) (72,363) (199,716) 54,236
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CONSOLIDATED ASSETS AND LIABILITIES HREEERERE

As at 31 December As at 30 June
Mt=A=t-H BWAB=1H
2004 2003 2003 2002 2001
“EEME Z%%= —%%= S a2 S Sl 3
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Fix Fhr T Fhr T
Total assets BESE 1,082,592 878,039 932,603 997,806 1,170,170
Total liabilities BEBE (212,107) (165,516) (180,563) (171,054) (148,814)
Minority interests YRR (6,837) (6,103) (6,832) (9,982) (5,019)
Shareholders' equity REER 863,648 706,420 745,208 816,770 1,016,337




CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM™) OF THE STOCK EXCHANGE
OF HONG KONG LIMITED (THE “STOCK EXCHANGE™)

GEM has been eslablished as a markel designed 1o accommodate companies o which a high
investment risk may be attached. In particular, companies may list on GEM with neither &
track record of profitability nor any obligation to forecast future profitability. Furthermore, there
iy be risks arising out of the emerging nature of companies listed on GEM and the business
sectors of countries im which the companies operate. Prospective invesiors should be aware
of the potential risks of investing in such companies and should make the decision 1o invest
only efter due and careful consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other sophisticated imestors.

Given the emerging nature of companies listed on GEM, there is a sk that securities traded
on GEM may be more susceptible to high market volatility then securities traded on the Main
Board and no assurance is given that there will be a liquid market in the securities traded on
GEM,

The principal means af information dissemination on GEM is publication on the internat wahsite
operated by the Stock Exchange. Listed companies are not generally required to issue paid
announcemenlts in gazetted newspapers, Accordingly, prospective investors should note that
they need to have access to the GEM website in order to obtain up-to-date information on
GEM-listed issuers.
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Phoenix Satellite Television Holdings Limited
Sth Floor, One Harbourfront, 18 Tak Fung Street
Hunghom, Kowloon, Hong Kong

Tel: BS2 2621 9888

Fax: 852 2621 9898

Wehsite: http.ffwww, phoenixtv.com
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