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BUY BACK OF NON-MARKETABLE SHARE PARCELS CLOSES

Metallica Minerals Limited (ASX-MLM) is pleased to announce the closing of its offer

to buy back all of the shares held by shareholders who hold less than a marketable

parcel (having a value less than $500 based on the closing price of 28 cents for the

Company’s shares on 10 March 2011) of shares in the Company,

The closing of the offer will result in 395 shareholders holding a total of 273,308

shares having their shares bought back and cancelled by the Company.

The total Buy-back Price for the respective minimum holdings that have been bought-

back shall be remitted by cheque to the holders within 10 days of the Closing Date.

The Company shall bear all costs and expenses associated with the buy-back.

The total consideration paid by the Company will be approximately $76,000.
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