The Stock Exchange of Hong Kong Limited takes no responsibility for the
contents of this announcement, makes no representation as to its accuracy
or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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(Incorporated in Hong Kong with limited liability under the Companies Ordinance)

ADOPTION OF A NEW SHARE OPTION SCHEME
AND TERMINATION OF
THE EXISTING SHARE OPTION SCHEME

At the Extraordinary General Meeting of the Company held on 3 June
2002, the resolutions relating to the adoption of a new share option
scheme and the termination of the then existing share option scheme
of the Company were duly passed.

Reference is made to the circular of the Company dated 25 April 2002
relating to the adoption of a new share option scheme and the termination
of the existing share option scheme of the Company.

The Board of the Company is pleased to announce that at the Extraordinary
General Meeting of the Company held on 3 June 2002, the resolutions
relating to the adoption of a new share option scheme and the termination
of the then existing share option scheme of the Company were duly
approved by the shareholders of the Company.

By Order of the Board
Shen Zhuying
Managing Director

Hong Kong, 3 June 2002



