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Redemption of
Zero Coupon Guaranteed Convertible Bonds due 2008

convertible into shares of, and guaranteed by,
China Travel International Investment Hong Kong Limited

(the “Bonds”)

China Travel International Investment Hong Kong Limited (the “Company”) announces that all of
the Outstanding Bonds have been converted as of 31 May 2005.

Reference is made to the announcement issued by the Company on 20 April 2005 in relation to the
redemption of the Bonds. Capitalised terms used herein shall have the same meanings as those ascribed
to them in the terms and conditions of the Bonds.

As at the close of business of 20 April 2005, the aggregate principal amount of the Bonds outstanding
was approximately US$61,260,000 (“Outstanding Bonds”). The Company announces that it has been
informed by China Chance Developments Limited (the “Issuer”) that all the Outstanding Bonds,
representing 5.18% of the Company’s share capital as enlarged by the issue of such Shares. Based on
the closing price of HK$2.15 of the Company’s Shares as of 31 May 2005, the issue of such Shares
has increased the Company’s market capitalisation by HK$558,281,523.75.

Accordingly, as of 31 May 2005, all of the Outstanding Bonds have been converted. Application for the
voluntary withdrawal of the listing of the Bonds on the Luxembourg Stock Exchange is underway.

By Order of the Board
China Travel International Investment Hong Kong Limited

Ng Chi Man, Michael
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