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INDOFOOD FINANCIAL RESULTS - FIRST SEMESTER 2005 
 
The attached press release was released today in Jakarta by Indofood, in which the First 
Pacific Group holds an economic interest of 51.5 per cent. 
 
Indofood is the premier processed-foods company in Indonesia, which offers total food 
solutions to its customers.  It is based in Jakarta, and is listed on the Jakarta and Surabaya 
Stock Exchanges.  Through its four major business units, Indofood offers a wide range of 
food products: Flour (Bogasari), Consumer Branded Products (Noodles, Food Seasonings, 
Snack Foods, Nutrition and Special Foods and Packaging), Edible Oils and Fats (Cooking 
Oils and Fats and Plantations) and Distribution.  Indofood is considered as the World’s 
largest instant noodles manufacturer by volume, and the largest flour miller in Indonesia. 
Indofood’s flourmill in Jakarta is one of the largest in the world in terms of production 
capacity in one location.  It also has an extensive distribution network in the country.    
Further information on Indofood can be found at www.indofood.co.id 
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PT INDOFOOD SUKSES MAKMUR TBK 
Djoko Wibowo Tel:   (62-21) 522 8822 ext. 134 or 790 
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Press Release 
 

INDOFOOD FINANCIAL RESULTS - FIRST SEMESTER 2005 
 
The Board of Directors of PT Indofood Sukses Makmur Tbk announced today its operating results for 
the first semester of 2005 with net sales showing a slight improvement to Rp.8.6 trillion (including 
export sales revenues of US$.115.2 million). However, the Company registered net profit after tax for 
the six months period of Rp.14.5 billion after the effects of “one-time” charges and credits as follows: 

-  Losses on unwinding of “Principal-Only-Swap” 
   (POS) hedging contracts of US$.250 million - Rp.   287.4 billion 
-  Premium paid on Eurobond redemption and  
   other related charges                - Rp.     39.2 billion 
-  Retirement and severance allowances  - Rp.     63.2 billion 
-  Goodwill compensation arising from Nestle JV - Rp. (130.0) billion 
-  Tax effect and others     - Rp.   (73.5) billion  
  Net charges                      Rp   186.3 billion 

 
Net profits reported in the same period last year (as restated) was Rp.120.8 billion. HAD THERE 
BEEN NO CHARGES AND CREDITS, NET PROFITS AFTER TAX FOR THE FIRST SEMESTER 
2005 WOULD HAVE BEEN RP.200.7 BILLION. 
 
For the first semester, sales contributed by Bogasari was 36%, consumer branded products (including 
noodles) 37%, edible oils & fats 15%, distribution 12%. Overall gross margin declined to 24.9% in 
2005 from 26.2% in 2004 while operating (EBIT) margin went down to 10.3% in 2005 as compared to 
11.8% in 2004. This is the result of a number of factors notably the continuing “buy-5-get-1” noodles 
promotional program  which started  in April 2004, the lower then expected volumes especially for 
noodles, flour, CPO production and food seasonings, higher costs of certain raw and packaging 
materials and expenses related to retirement & severance allowances, as mentioned above. 
 
Total assets at the end of June 30, 2005 were Rp.14.2 trillion (Dec. 31, 2004 : Rp.15.7 trillion), 
including cash & cash equivalent of Rp.981.1 billion (Dec.31, 2004 : Rp.1.4 trillion). 
 
Outstanding debts as at June 30, 2005 were reduced to US$.172.1 million (Dec. 31, 2004 : US$.317.4 
million) and Rp.4.8 trillion (Dec. 31, 2004 : Rp.4.9 trillion) for a total Rupiah equivalent of Rp.6.5 trillion 
(Dec.31, 2004 : Rp.7.9 trillion).   
 
Debt to equity ratio and net gearing ratio improved to 1.5 times and 1.3 times, respectively (Dec. 31, 
2004 : 1.9 times and 1.5 times, respectively). 
  
Up to June 30, 2005, the total Eurobonds redeemed was US$.149.3 million out of US$.310 million. An 
additional US$.5 million was redeemed subsequently.  In July 2005, the first series of Rupiah bonds of 
Rp.1 trillion with a coupon rate of 16% p.a. matured and was repaid timely. 
 
Regarding the decision of the U.K. High Court to disallow Indofood from exercising its legal right to 
redeem the Eurobonds at par, the Board of Directors will consider all of the options, including the 
possibility of an appeal after receiving the reasons for the ruling in September 2005.   
 
Regarding the planned spin-off and IPO of Bogasari, the Board stated: "In view of the current less 
favorable equity market condition, we will closely keep monitoring further market development for this 
plan”. 
 
As a total food solutions company, Indofood will continue its reengineering initiatives covering 
Indofood Group's business structures, production facilities, organization & human resources, products 
& services, and business process for better efficiency and productivity, particularly in facing the 
increased competitive business environments.   
 
 
 
Jakarta, August 27, 2005                                        THE BOARD OF DIRECTORS 
                                                                         PT INDOFOOD SUKSES MAKMUR TBK           

 



 
 




