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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Annual General Meeting (“AGM”) of the unitholders
(“Unitholders”) of Fortune Real Estate Investment Trust (“Fortune REIT”) will be held at Level 3,
Rooms 325-326, Suntec Singapore International Convention and Exhibition Centre, 1 Raffles Boulevard,
Suntec City, Singapore 039593 on Tuesday, 19 April 2011 at 10:30 a.m. for the purpose of considering
and, if thought fit, passing, with or without modifications, the following resolutions:

AS ORDINARY BUSINESS

1. To receive and adopt the Report of HSBC Institutional Trust Services (Singapore) Limited, as trustee
of Fortune REIT (the “Trustee”), the Statement by ARA Asset Management (Fortune) Limited, as
manager of Fortune REIT (the “Manager”) and the Audited Financial Statements of Fortune REIT
for the year ended 31 December 2010 together with the Auditors’ Report thereon.

(Ordinary Resolution 1)

2. To re-appoint Deloitte & Touche LLP and Deloitte Touche Tohmatsu as the Auditors of Fortune
REIT and to hold office until the conclusion of the next annual general meeting of Fortune REIT and
to authorise the Manager to fix their remuneration.

(Ordinary Resolution 2)



AS SPECTAL BUSINESS

3.

That authority be given to the Manager to:

(a)

(b)

(1) 1ssue units in Fortune REIT (“Units”) whether by way of rights, bonus or otherwise; and/or

(i1) make or grant offers, agreements or options (collectively, “Instruments”) that might or
would require Units to be issued, including but not limited to the creation and issue of (as
well as adjustments to) warrants, debentures or other instruments convertible into Units, at
any time and upon such terms and conditions and for such purposes and to such persons as
the Manager may, in its absolute discretion deem fit; and

issue Units in pursuance of any Instrument made or granted by the Manager while this
Resolution was in force (notwithstanding that the authority conferred by this Resolution may
have ceased to be in force),

provided that:

(A) the aggregate number of Units to be issued pursuant to this Resolution (including Units to be

(B)

(©)

issued in pursuance of Instruments made or granted pursuant to this Resolution) shall not exceed
fifty per cent. (50%) of the total number of issued Units (excluding treasury Units, if any)
(as calculated in accordance with sub-paragraph (B) below) at the time of the passing of this
Resolution, of which the aggregate number of Units and Instruments to be issued other than on
a pro rata basis to all Unitholders shall not exceed twenty per cent. (20%) of the total number of

issued Units (excluding treasury Units, if any) (as calculated in accordance with sub-paragraph
(B) below);

subject to such manner of calculation as may be prescribed by the Singapore Exchange
Securities Trading Limited (the “SGX-ST”) for the purpose of determining the aggregate
number of Units that may be issued under sub-paragraph (A) above, the total number of issued
Units (excluding treasury Units, if any) shall be based on the total number of issued Units
(excluding treasury Units, if any) as at the time this Resolution is passed, after adjusting for:

(1) any new Units arising from the conversion or exercise of any Instruments which are
outstanding at the time this Resolution is passed; and

(i1) any subsequent bonus issue, consolidation or subdivision of Units;

in exercising the authority conferred by this Resolution, the Manager shall comply with, among
other things, the provisions of the Listing Manual of the SGX-ST for the time being in force
(unless such compliance has been waived by the SGX-ST), the applicable laws and regulations
including without limitation the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), the Code on Real Estate Investment Trusts published by the Securities and Futures
Commission of Hong Kong (the “SFC”), and where applicable, the Rules Governing the Listing



of Securities on The Stock Exchange of Hong Kong Limited) (the “Applicable Rules”) and the
trust deed constituting Fortune REIT dated 4 July 2003 (as amended) (the “Trust Deed”) for
the time being in force (unless otherwise exempted or waived by the Monetary Authority of
Singapore);

(D) (unless revoked or varied by Unitholders in a general meeting) the authority conferred by this

(E)

(F)

Resolution shall continue in force until (i) the conclusion of the next annual general meeting
of Fortune REIT or (i1) the date by which the next annual general meeting of Fortune REIT is
required by the Applicable Rules to be held, whichever is earlier;

where the terms of the issue of the Instruments provide for adjustment to the number of
Instruments or Units into which the Instruments may be converted in the event of rights, bonus
or other capitalisation issues or any other events, the Manager is authorised to issue additional
Instruments or Units pursuant to such adjustment notwithstanding that the authority conferred
by this Resolution may have ceased to be in force at the time the Instruments or Units are
issued; and

the Manager and Trustee be and are hereby severally authorised to complete and do all such acts
and things (including executing all such documents as may be required) as the Manager or, as
the case may be, the Trustee may consider expedient or necessary or in the interest of Fortune
REIT to give effect to the authority conferred by this Resolution.

(Ordinary Resolution 3)

That:

(a)

(b)

pursuant to Clause 10.2.4 of the Trust Deed, approval be and is hereby given to expand the
scope of Fortune REIT’s investment strategy so that Fortune REIT may invest in commercial
properties including retail, office and industrial properties; and

the Manager, any director of the Manager and the Trustee each be and are hereby severally
authorised to complete and do or cause to be done all such acts and things (including executing
all such documents as may be required) as the Manager, such director of the Manager or, as
the case may be, the Trustee, may consider expedient or necessary or in the interest of Fortune
REIT to give effect to the matter resolved upon in sub-paragraph (a) above of this resolution.

(Extraordinary Resolution 4)



AS OTHER BUSINESS
5. To transact such other business as may be transacted at the AGM.

By order of the board of directors of
ARA Asset Management (Fortune) Limited
(Company registration no. 200303151G)
(in its capacity as manager of Fortune Real Estate Investment Trust)
Yvonne Choo
Busarakham Kohsikaporn
Company Secretaries of the Manager

18 March 2011

Notes -

1. A Unitholder entitled to attend and vote at the AGM is entitled to appoint not more than two proxies to attend and vote
in his stead. A proxy need not be a Unitholder.

2. The instrument appointing a proxy or proxies must be lodged at: (a) the Singapore Unit Registrar, Boardroom Corporate
& Advisory Services Pte. Limited, at 50 Raffles Place, Singapore Land Tower #32-01, Singapore 048623 (for Singapore
Unitholders); or (b) the Hong Kong Unit Registrar, Computershare Hong Kong Investor Services Limited, at Rooms
1712-1716, 17/F., Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong (for Hong Kong Unitholders), not
less than forty-eight (48) hours before the time appointed for AGM.

3. Unitholders are advised to refer to the circular dated 18 March 2011, which provides further information on the

abovementioned resolutions.

The Directors of the Manager as at the date of this announcement are Mr. Chiu Kwok Hung, Justin
(Chairman), Mr. Lim Hwee Chiang, Mr. Ip Tak Chuen, Edmond and Ms. Yeung, Eirene as Non-executive
Directors;, Mr. Ang Meng Huat, Anthony and Ms. Chiu Yu, Justina as Executive Directors; Mr. Lim
Lee Meng, Mrs. Sng Sow-Mei (alias Poon Sow Mei) and Mr. Lan Hong Tsung, David as Independent
Non-executive Directors; and Mr. Ma Lai Chee, Gerald as Alternate Director to Mr. Ip Tak Chuen,
Edmond.



