== Investor
Investment Service Centre

Listed Companies Information

GOLDEN HARVEST<01132> - Exceptional Price Mvenent

The Stock Exchange has received a message from CGol den Harvest
Entertai nment (Hol dings) Limted which is reproduced as follows: -

"This statement is made at the request of The Stock Exchange of Hong Kong
Li mited.

We have noted the recent decrease in the price of the shares of the
Conpany and wish to state that we are not aware of any reasons for such
decrease save as for the refresher announcement dated 19 March 2004.

We also confirmthat there are no negotiations or agreenents relating to
i ntended acquisitions or realisations which are discloseable under rule
13.23, neither is the Board aware of any natter discloseable under the
general obligation inposed by rule 13.09, which is or may be of a price-
sensitive nature.

Made by the order of the Board of Gol den Harvest Entertai nnment (Holdings)

Limted the directors of which individually and jointly accept
responsibility for the accuracy of this statenent.

For and on behal f of
CGol den Harvest Entertainment (Holdings) Limted

Chow Ti ng Hsing, Raynond
Chai rman of the Board

31 March 2004"



