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GOLDEN HARVEST<01132> - Resul ts Announcenent

Gol den Harvest Entertai nment (Holdings) Linmited announced on 11/10/2004:

(stock code: 01132 )

Year end date: 30/6/2004
Currency: HKD

Auditors' Report: Mbodified

Note ('000 ) (' 000 )

Tur nover : 218, 477 210, 270
Profit/(Loss) from Operations (32, 520) (147, 863)
Fi nance cost (363) (628)
Share of Profit/(Loss) of

Associ at es 31,983 12,713
Share of Profit/(Loss) of

Jointly Controlled Entities N A N A
Profit/(Loss) after Tax & M (11, 663) (141, 383)
% Change over Last Period N A %
EPS/ (LPS)-Basic (in dollars) (0.013) (0.177)

-Diluted (in dollars) N A N A

Extraordi nary (ETD) Gai n/(Loss) N A N A
Profit/(Loss) after ETD Itens (11, 663) (141, 383)
Fi nal Dividend NI L NI L

per Share
(Specify if with other N A N A

opti ons)
B/ C Dates for

Fi nal Dividend N A
Payabl e Dat e N A
B/ C Dates for Annua

General Meeting 9/ 11/ 2004 to 12/ 11/ 2004bdi
O her Distribution for N A

Current Period
B/ C Dates for O her

Di stribution N A
Remar ks:
1. Prior year adjustnents

In the current year, the revised SSAP 12 "I ncone taxes"

(Audited )
(Audi t ed ) Last
Current Cor r espondi ng
Peri od Peri od

from 1/ 7/ 2003
to 30/ 6/ 2004

from 1/ 7/ 2002
to 30/ 6/2003

becane effective.

The resulting change in accounting policy relating to the recognition of
deferred tax liability that arises fromthe revaluation of a | easehold

| and and buil di ng has been nmade retrospectively and, accordingly, the
conpar ative bal ances for the year ended 30 June 2003 have been restat ed.
The effect of this change is an increase in the Goup's net deferred tax
liability as at 30 June 2004 and 2003 by HK$878, 000 and HK$931, 000,
respectively, of which the corresponding debits were directly charged

agai nst the reval uation reserve of the sanme ambunt. As a consequence, the
reval uati on reserves at 1 July 2003 and 2002 have been decreased by
HK$931, 000 and HK$900, 000, respectively.

2. Loss per share



The cal cul ati on of basic | oss per share is based on the net |oss from
ordinary activities attributable to shareholders for the year of

HK$11, 663, 000 (2003: HK$141, 383, 000) and the wei ghted average of
877,223,566 shares (2003: 800, 887,500 shares) in issue during the year.

No di sclosure of diluted | oss per share for both current year and prior
year is shown as the exercise price of the Conpany's outstandi ng share
options was higher than the average market price of the Conpany's ordinary
shares during the year and thus the share options have no diluting effect.



