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20 – 25%

3
1
/3 – 33

1
/3%

5 – 20%

5 – 10%

15%

3G
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3G
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26,578 30,741

23,691 21,359

5,914 2,656

839 686

57,022 55,442

11,501 10,333 4,445 4,127

7,653 7,216 705 811

3,451 10,618 1,566 2,355

25,014 21,553 630 1,388

9,403 5,722 6,001 4,697

57,022 55,442 13,347 13,378

34,869 39,092 5,633 6,278

4,364 4,278 921 1,783

8,123 6,297 1,207 767

6,060 3,290 2,594 1,044

3,606 2,485 2,992 3,506

57,022 55,442 13,347 13,378
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59,742 119,392

(34,000)

(2,060)

(7,800)

25,742 109,532

Mannesmann AG Mannesmann Vodafone Group Plc Vodafone

50,000,000,000 925,000,000 Vodafone

1,600,000,000 2,200,000,000

Renaissance Energy Ltd. 4,222,000,000

1,720,000,000 Orange plc 118,000,000,000

Partner Communications Company Ltd. 1,392,000,000
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2,809 1,944

685 265

3,494 2,209

2,065 1,988

(300) (313)

1,765 1,675

(48) (149)

1,717 1,526

1,989 952

666 655

4,415 3,599

125 264

40

1,314 664

1,585 1,515

7,439 6,082

(979) (1,001)

6,460 5,081

3,222 3,013

301

2,677 2,007

2,109 1,886

1,159 487

35 31
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1 1

39 39

5 4

208 329

500,000 400,000

50,000

0 1,000,000 8 7

1,000,001 1,500,000 1

2,000,001 2,500,000 1

6,000,001 6,500,000 1

9,000,001 9,500,000 2

13,000,001 13,500,000 1 1

14,000,001 14,500,000 1

19,500,001 20,000,000 1

24,000,001 24,500,000 1

29,000,001 29,500,000 1

31,000,001 31,500,000 1

32,500,001 33,000,000 1

44,000,001 44,500,000 1

47,500,001 48,000,000 1

120,000,001 120,500,000 1

206,000,001 206,500,000 1

5,600,000 900,000 12,000,000
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313,000,000

295,000,000 112,000,000 90,000,000

Mark Baxter

1,625,000,000

34,000,000 23,000,000

8,000,000 4,000,000

3,000,000 1,000,000

1,000,000

120,000,000
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20,000

Watson Wyatt Partners Colin Hedderwick

1,041,000,000
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585 738

256 184

76 48

280 196

54 119

51 40

1,302 1,325

(44) (77)

5

(5) (12)

(2) 8

727

2

676 (74)

1,978 1,251

(230) 8

276 (776)
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7,383,000,000 21,505,000,000

0.51

0.436 2,174 1,860

1.22

1.046 5,201 4,458

7,375 6,318

25,817 111,825

1,017 704

(91) (1,502)

26,743 111,027

34,118,000,000 117,345,000,000

4,263,370,780 4,263,370,780
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29,872 38,103 31,391 99,366 90,597

(354) (504) (858) (98)

103 2,946 3,275 6,324 7,565

153 153

(29) (816) (845) (1,287)

95 563 891 1,549 2,276

(86) (2,719) (2,805) (198)

416 416 511

(59) 553 (494)

30,427 41,696 31,177 103,300 99,366

3,396 12,283 15,679 13,670

(68) (202) (270) (27)

866 2,356 3,222 3,013

(23) (670) (693) (901)

6 123 129 21

(3) (202) (205) (97)

33 (33)

4,207 13,655 17,862 15,679

30,427 37,489 17,522 85,438 83,687

41,696 31,177 72,873 69,494

30,427 30,427 29,872

30,427 41,696 31,177 103,300 99,366



92

:

16,463 15,915

34,523 34,561

34

4,255 2,177

2,410 2,664

10,200 9,237

31 25

67,916 64,579

2 , 5 6 7 , 0 0 0 , 0 0 0

3,530,000,000

3,222,000,000

 3,222,000,000 848,000,000 633,000,000

215,000,000 215,000,000

3G 80,039

728 728

60,016 61,600

60,744 62,328

109 116
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1,665 3,895

9,422 8,436

10,342

10,104 6,948

31,533 19,279

9,313 8,959

(1,555) (1,406)

39,291 26,832

40,026,000,000 31,767,000,000

109 116

18,858 9,041

(4,479) (50)

14,379 8,991

16,505 13,576

(548) (276)

30,336 22,291

8,350 11,761

847 914

9,197 12,675

39,533 34,966

109 116
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14,868 3,077

1,825 13,251

11 13

16,704 16,341

2,711 23,988

4,174 4,185

5,442 450

4,813 1,993

99,044 126,399

2,203 2,811

135,091 176,167

1 3 0 , 4 7 5 , 0 0 0 , 0 0 0

155,460,000,000

Vodafone 2,131,910,365 VoiceStream Wireless Corporation

VoiceStream 55,899,252 Vodafone Vodafone

Mannesmann VoiceStream Nasdaq
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4,132 3,673

3,569 3,361

6,932 6,735

7,400 5,000

47,530 40,200

7,400 5,000 62,163 53,969

30 45

2,318 2,550

30 60 614 526

61 90 181 186

90 456 99

3,569 3,361
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305 285 15,146 9,299
48 41

2,145
4,717 3,990

67 67 22,252 20,205
806 778

5,201 4,458 5,201 4,458

5,573 4,810 50,315 38,771

3,816,000,000 125,000,000

2,748 2,185
30 60 914 952
61 90 620 462

90 435 391

4,717 3,990
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12,002 11,938 66,352 57,483
3,207 1,572

(302) (283) (14,991) (9,112)

11,700 11,655 54,568 49,943

106 49
66

(48) (41)

58 74

1,500 1,500

500 500

1,000

1,500 1,500
275,000,000

2,137
3,000,000,000

23,393
199,000,000

1,537 1,531
750,000,000   

5,807 5,807
500,000,000   

3,871 3,871
500,000,000   

3,871 3,871
250,000,000   

1,935 1,935
500,000,000

3,675 3,905
325,000,000

3,789 4,088

52,378 30,645

11,700 11,655 107,004 80,662
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22,911 8,520

11,700 11,655 29,928 39,851

1,729 1,572

16 18

42 50

6

2,000 2,137

27,430 5,031

22,948 23,477

11,700 11,655 107,004 80,662

2,882,000,000 3,376,000,000

3,000,000,000 Vodafone

1,000 5.086 196.61
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139 203

7 5

(46) (69)

100 139

432 662

(988) (1,264)

28,351 6,911

  7,300 2,548

  338 640

35,989 10,099
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5,500,000,000 4,651,000,000 1,375 1,162

402,717,856 402,717,856 403 403

1,778 1,565

3,875,791,619 3,875,791,619 969 969

387,579,161 97

4,263,370,780 3,875,791,619 1,066 969

97,000,000

387,579,161

28,456 21,438 49,894

(97) (97)

8 8

28,359 21,446 49,805

28,456 6,251 34,707

15,187 15,187

28,456 21,438 49,894
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28,456 15,963 48,821 (452) 152,193 244,981

(97) (97)

425 8,810 9,235

(25,236) (25,236)

(5,621) (5,621)

(2,408) (2,408)

25,817 25,817

6 (478) 1,017 545

(86) 42 (91) (135)

28,359 16,302 32,401 (3,296) 173,315 247,081

(34) 222 9,401 9,589

300 249 (342) 207

28,456 15,320 (1,194) 40,813 83,395

675 48,861 49,536

353 353

397 397

111,825 111,825

(40) 341 704 1,005

(32) 4 (1,502) (1,530)

28,456 15,963 48,821 (452) 152,193 244,981

(40) 700 6,716 7,376

385 207 296 888

404,000,000 404,000,000

21,446,000,000 21,438,000,000
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37,395 119,986

(6,753) (3,342)

6,460 5,081

(3,494) (2,209)

(1,272) 52

(25,742) (109,532)

(776) (677)

3,222 3,314

79 129

9,119 12,802

– 4,990

– (6,326)

(318) (525)

(605) (188)

(4,133) 4,998

(1,097) (597)

(6,153) 2,352
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2,600 101

24

626 4

(15) (2)

(470) (55)

266 80

19,141 693

22,172 821

23

5,978

3,920 553

32,070 1,397

26,109 1,397

(85)

26,024 1,397

3,111

2,935

6,046

32,070 1,397
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1,420 2,255

189 2

284 69

(744) (5)

(742) (104)

(7)

2,492 279

(1,002) (66)

1,890 2,430

1,622 2,424

(156) (5)

1,466 2,419

424

11

424 11

1,890 2,430
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29,425 89,815 10,099 129,339

67,434 4,601 72,035

(32,939) (151) (33,090)

(168) (168)

1,681 1,681

34,495 5,963 40,458

1,299 1,299

(1,108) (1,108)

(9) (9)

(851) (398) (1,249)

744 744

744 258 1,002

(15) 19,141 19,126

29,425 124,188 35,989 189,602

29,425 81,334 10,534 121,293

18,659 71 18,730

(9,795) (162) (9,957)

62 62

8,864 (29) 8,835

1,390 1,390

(1,028) (1,028)

(1,372) (1,372)

(170) (170)

(386) 15 (371)

(117) (117)

5 183 188

(2) 693 691

29,425 89,815 10,099 129,339
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40,013 17,280

7,362 22,733

47,375 40,013

47,530 40,200

(155) (187)

47,375 40,013

Mannesmann Vodafone 123,700,000,000

Vodafone 50,000,000,000

34,000,000,000

Renaissance Energy Ltd.

4,222,000,000

96,378 65,171

2,416 1,942 2,503 2,037

3,481 2,216 7,345 5,209

1,580,000,000 150,000,000

2,662,000,000 1,459,000,000
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.

i.   1,155,000,000 100,000,000

ii.   115,000,000 291,000,000

iii.   325,000,000 228,000,000

iv.   1,397,000,000 1,280,000,000

v.   129,000,000 148,000,000

vi.   81,000,000

vii.   433,000,000 519,000,000

viii.   935,000,000 1,469,000,000

ix.   357,000,000 1,739,000,000

.

i.   1,439,000,000 4,030,000,000

ii.   472,000,000 1,187,000,000

iii.   1,683,000,000 2,025,000,000

iv.   39,737,000,000 1,771,000,000

v.   119,000,000 128,000,000

vi.   18,000,000 46,000,000

vii.   28,000,000 72,000,000

viii.   8,958,000,000 7,107,000,000

ix.   1,342,000,000 1,652,000,000

. 386,000,000 344,000,000

. 1,193,000,000 1,087,000,000

. 408,000,000 191,000,000

. 115,000,000 169,000,000

. 171,000,000 149,000,000

. 29,000,000 4,000,000
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2,657,000,000

Vodafone 1,000 4.6618

214.51

1,500,000,000

15,597,000,000 17,453,000,000

3,039,000,000 2,925,000,000

40,000,000 32,000,000

1,653,000,000 1,853,000,000

1 7.80

74 116


