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20 25%

33 333%

5 20%

5 10%

15%
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3G

3G
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4,458,000,000 5,201,000,000

29,132 26,578

26,096 23,691

5,221 5,914

1,011 839

61,460 57,022
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1 2 6 , 0 0 0 , 0 0 0

19,000,000 468,000,000 420,000,000

96,000 ,000 80,000 ,000 209,000 ,000

130,000,000

12,641 2,864 15,505 11,501 2,725 14,226

8,743 2,725 11,468 7,653 2,404 10,057

3,941 1,575 5,516 3,451 3,822 7,273

27,208 2,335 29,543 25,014 2,234 27,248

4,050 6,029 10,079 3,721 5,176 8,897

– 11,801 11,801 – 11,442 11,442

4,877 249 5,126 5,682 – 5,682

61,460 27,578 89,038 57,022 27,803 84,825

5,006 785 5,791 4,445 896 5,341

804 (85) 719 705 (229) 476

1,595 122 1,717 1,566 (30) 1,536

473 64 537 630 35 665

355 4,234 4,589 605 3,367 3,972

85 1,951 2,036 209 1,907 2,116

6,264 193 6,457 5,187 274 5,461

14,582 7,264 21,846 13,347 6,220 19,567



82

1,401 1,291 1,169 1,127

994 738 10,843 1,413

454 357 735 1,826

657 555 1,292 1,158

257 258 108 150

– – – –

64 23 146 650

3,827 3,222 14,293 6,324

4,707 4,848 50,718 38,727 22,886 19,278

1,827 3,164 165,338 189,510 63,451 37,438

20,148 18,011 40,365 41,924 4,276 4,721

745 787 13,280 10,259 15,160 15,169

37,806 40,560 11,478 8,717 9,951 11,827

11,030 10,896 – – – –

562 558 73,401 73,439 59,764 62,724

76,825 78,824 354,580 362,576 175,488 151,157
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34,020 7,495 41,515 34,869 9,394 44,263

5,656 4,703 10,359 4,364 3,269 7,633

10,137 2,305 12,442 8,123 2,465 10,588

5,620 1,051 6,671 6,060 1,033 7,093

6,027 12,024 18,051 3,606 11,642 15,248

61,460 27,578 89,038 57,022 27,803 84,825

6,376 3,505 9,881 5,633 3,456 9,089

958 1,037 1,995 921 985 1,906

914 709 1,623 1,207 (177) 1,030

990 48 1,038 2,594 48 2,642

5,344 1,965 7,309 2,992 1,908 4,900

14,582 7,264 21,846 13,347 6,220 19,567

77,955 80,586 2,804 2,266

14,196 12,923 460 632

16,673 9,798 386 616

162,499 144,861 9,893 538

83,257 114,408 750 2,272

354,580 362,576 14,293 6,324
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4,966 3,434

821 1,106

5,787 4,540

195 118

2,044 2,065

(286) (300)

1,758 1,765

(43) (48)

1,715 1,717

2,386 1,989

533 666

3,792 3,222

35 –

4,046 2,677

2,421 2,109

1,463 1,159

46 35



85

3,011 4,415

116 125

45 –

3,162 1,314

1,387 1,585

7,721 7,439

(769) (979)

6,952 6,460

1,250 1,046

565 408

8,767 7,914

30,000 59,742

4,393 –

(29,769) (34,000)

(1,500) –

3,124 25,742

VoiceStream Wireless Corporation VoiceStream

30,000,000,000 1.75 695,000,000

Vodafone Group Plc Vodafone 21.26 89,000,000

Mannesmann  AG Vodafone

50,000,000,000 925,000,000 Vodafone 1,600,000,000

2,200,000,000 Renaissance Energy Ltd.

4,222,000,000 1,720,000,000
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1 1

39 39

5 5

169 208

500,000 500,000

50,000

0 – 1,000,000 8 8

1,000,001 – 1,500,000 – 1

6,000,001 – 6,500,000 – 1

7,500,001 – 8,000,000 2 –

9,000,001 – 9,500,000 – 2

11,500,001 – 12,000,000 1 –

13,000,001 – 13,500,000 – 1

25,500,001 – 26,000,000 1 –

27,000,001 – 27,500,000 1 –

28,000,001 – 28,500,000 1 –

29,000,001 – 29,500,000 – 1

31,000,001 – 31,500,000 – 1

32,500,001 – 33,000,000 – 1

105,000,001 – 105,500,000 1 –

120,000,001 – 120,500,000 – 1

6 , 0 0 0 , 0 0 0

5 , 6 0 0 , 0 0 0 9 0 0 , 0 0 0 9 0 0 , 0 0 0

12,000,000 12,000,000



87

362,000,000

313,000,000 157,000,000 112,000,000

1,709,000,000

31,000,000 34,000,000

3,000,000 8,000,000

2,000,000 3,000,000

1,000,000
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128,000,000

20,000

Watson Wyatt Partners Graham Mitchell

1,593,000,000
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537 585

314 256

56 76

543 280

92 54

64 51

1,606 1,302

(6) (44)

(2) (5)

(14) (2)

710 727

11 –

699 676

2,305 1,978

(121) (230)

(39) 276



90

7,999,000,000 7,383,000,000

0.51 0.51 2,174 2,174

1.22 1.22 5,201 5,201

7,375 7,375

12,088,000,000 34,118,000,000

4,263,370,780 4,263,370,780
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30,427 41,696 31,177 103,300 99,366

– (215) (376) (591) (858)

16 1,353 12,924 14,293 6,324

– (7) (699) (706) (845)

599 5,693 7,444 13,736 1,549

– – (183) (183) (2,805)

(2,503) – – (2,503) 416

– (37) 18 (19) 153

(81) (193) 274 – –

28,458 48,290 50,579 127,327 103,300

– 4,207 13,655 17,862 15,679

– (28) (118) (146) (270)

– 1,045 2,747 3,792 3,222

– (1) (486) (487) (693)

– 569 3,074 3,643 129

– – (93) (93) (205)

– 5,792 18,779 24,571 17,862

28,458 42,498 31,800 102,756 85,438

– 48,290 50,579 98,869 72,873

28,458 – – 28,458 30,427

28,458 48,290 50,579 127,327 103,300



92

15,081 16,463

33,564 34,523

30 34

5,067 4,255

3,162 2,410

13,705 10,200

347 31

70,956 67,916

3,073,000,000

2,567,000,000

3,222,000,000

3,222,000,000 1,060,000,000 848,000,000

212,000,000 215,000,000

1,584 1,488

3,212 3,724

913 1,197



93

3G

80,039 –

(3,571) –

1,684 80,039

78,152 80,039

– –

413 –

27 –

440 –

– –

35 –

35 –

405 –

728 728

48,032 60,016

48,760 60,744

109 116



94

1,651 1,665

9,512 9,422

10,342 10,342

11,175 10,104

32,680 31,533

7,476 9,313

(1,628) (1,555)

38,528 39,291

42,851,000,000 40,026,000,000

109 116

19,196 18,858

(6,004) (4,479)

13,192 14,379

18,565 16,505

(738) (548)

31,019 30,336

6,504 8,350

774 847

7,278 9,197

38,297 39,533

109 116
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22,675 14,868

1,119 1,825

– 11

23,794 16,704

7,346 2,711

173 4,174

4,538 5,442

3,473 4,813

63,176 99,044

3,313 2,203

105,813 135,091

108,736,000,000 130,475,000,000

695,000,000 Vodafone 89,000,000

Vodafone 1,216,000,000 1,887,000,000

376,000,000 1,583,000,000

258,000,000 Vodafone

42,000,000

4,274,000,000



96

– – 4,821 4,132

– – 3,837 3,569

– – 11,422 6,932

8,000 7,400 – –

8,000 7,400 20,080 14,633

– – 47,374 47,375

8,000 7,400 67,454 62,008

30 45

2,410 2,318

31 60 871 614

61 90 271 181

90 285 456

3,837 3,569
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– 302 15,238 14,991

– – 161 48

–

– – 1,500 –

– – 500 –

– – – 2,145

– – 6,180 4,717

64 70 22,891 22,252

– – 544 806

64 372 47,014 44,959

1,749,000,000 3,816,000,000

3,642 2,748

31 60 1,183 914

61 90 644 620

90 711 435

6,180 4,717



98

– 12,002 41,324 66,352

– – 17,769 3,207

– (302) (15,238) (14,991)

– 11,700 43,855 54,568

– – 2,617 106

– – 80 –

– – (161) (48)

– – 2,536 58

3,000,000,000

– – 23,400 23,393

2,657,000,000

– – 20,723 –

– – – 1,500

– – – 500

– – 1,000 1,000

– – 1,500 1,500

199,000,000

– – – 1,537

750,000,000

– – 5,807 5,807

500,000,000

– – 3,871 3,871

500,000,000

– – 3,871 3,871

250,000,000

– – 1,935 1,935

1,500,000,000 – – 11,700 –

500,000,000 – – 3,450 3,675

325,000,000

– – 3,679 3,789

425,000,000

– – 1,691 –

– – 82,627 52,378

– 11,700 129,018 107,004

31,550,000,000

4,320,000,000



99

– – 2,134 22,911

– 11,700 37,114 29,928

– – 4,607 1,729

– – 65 16

– – 2,398 42

– – 73 –

– – 23,400 –

– – 20,723 23,393

– – 1,000 2,000

– – 6,641 4,037

– – 30,863 22,948

– 11,700 129,018 107,004

11,937,000,000 2,882,000,000

3,000,000,000 2,657,000,000 Vodafone

1,000 5.086 196.61 4.6618 214.51

250,000,000



100

100 139

120 7

(20) (46)

200 100

311 432

(1,027) (988)

30,901 28,351

5,424 7,300

575 338

36,900 35,989

5,500,000,000 5,500,000,000 1,375 1,375

402,717,856 402,717,856 403 403

1,778 1,778

4,263,370,780 3,875,791,619 1,066 969

– 387,579,161 – 97

4,263,370,780 4,263,370,780 1,066 1,066
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28,359 – – – 21,446 49,805

– – – – 5,201 5,201

28,359 – – – 26,647 55,006

– – – – (5,201) (5,201)

– – – – (2,174) (2,174)

– – – – 7,999 7,999

28,359 – – – 27,271 55,630

28,456 – – – 21,438 49,894

– – – – 4,458 4,458

28,456 – – – 25,896 54,352

(97) – – – – (97)

– – – – (4,458) (4,458)

– – – – (2,174) (2,174)

– – – – 7,383 7,383

28,359 – – – 26,647 55,006

28,359 16,302 32,401 (3,296) 173,315 247,081

– – – – 5,201 5,201

28,359 16,302 32,401 (3,296) 178,516 252,282

– – – – (5,201) (5,201)

– – – – (2,174) (2,174)

– (2,460) (874) – – (3,334)

VoiceStream

– – (33,814) – – (33,814)

– – – – 661 661

– – – (3,307) – (3,307)

– – – – 12,009 12,009

– – – (336) 1,678 1,342

– 292 – 50 (1,599) (1,257)

28,359 14,134 (2,287) (6,889) 183,890 217,207

– – (34) (114) 11,016 10,868

– 592 – 299 (2,183) (1,292)



102

28,456 15,963 48,821 (452) 152,193 244,981

– – – – 4,458 4,458

28,456 15,963 48,821 (452) 156,651 249,439

– – – – (4,458) (4,458)

– – – – (2,174) (2,174)

(97) – – – – (97)

– 425 8,810 – – 9,235

Mannesmann – – (24,286) – – (24,286)

– – (950) – – (950)

– – – – (5,621) (5,621)

– – – (2,408) – (2,408)

– – – – 33,192 33,192

– – 6 (478) 1,017 545

– (86) – 42 (91) (135)

28,359 16,302 32,401 (3,296) 178,516 252,282

– – (34) 222 9,401 9,589

– 300 – 249 (342) 207

404,000,000 404,000,000

27,271,000,000 26,647,000,000



103

16,203 37,395

6,952 6,460

(4,537) (3,494)

(912) (1,272)

(3,124) (25,742)

(888) (776)

3,827 3,222

120 79

17,641 15,872

(544) (318)

(2,469) (1,292)

141 (4,133)

(93) (1,097)

(2,965) (6,840)

90 2,600

195 –

– 24

122 626

– (15)

(164) (470)

617 266

1,000 19,141

1,860 22,172

– 5,978

593 3,920

2,453 32,070

(1,066) (6,046)

1,387 26,024

1,458 26,109

(71) (85)

1,387 26,024
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10,093 1,420

178 –

226 –

74 –

503 189

1,588 284

(3,715) (744)

(2,466) (742)

(120) (7)

440 2,492

(1,371) (1,002)

(294) –

5,136 1,890

(1,309) (424)

3,827 1,466

5,684 1,622

(1,857) (156)

3,827 1,466



105

29,425 124,188 35,989 189,602

– 68,781 422 69,203

– (49,116) (371) (49,487)

– – 27 27

– 19,665 78 19,743

– – 1,810 1,810

– – (2,207) (2,207)

– – (1,327) (1,327)

– – (12) (12)

– (1,151) (96) (1,247)

– – (165) (165)

– 3,715 1,830 5,545

– – 1,000 1,000

29,425 146,417 36,900 212,742

29,425 89,815 10,099 129,339

– 67,434 4,601 72,035

– (32,939) (151) (33,090)

– – (168) (168)

– – 1,681 1,681

– 34,495 5,963 40,458

– – 1,299 1,299

– – (1,108) (1,108)

– – (9) (9)

– (851) (398) (1,249)

– – 744 744

– 744 258 1,002

– (15) 19,141 19,126

29,425 124,188 35,989 189,602
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47,530 47,530

(156) (155)

47,374 47,375

VoiceStream 206,600,000 6,908,000,000

30,000,000,000

29,769,000,000

2,212 – 2,212 2,416 87 2,503

2,935 6,079 9,014 3,481 3,864 7,345

779,000,000 1,580,000,000

9,101,000,000 1,082,000,000 9,880,000,000

2,662,000,000

2,539,000,000

146,417,000,000 124,188,000,000

115,502,000,000 96,378,000,000



107

.

i. 342,000,000 1,155,000,000

ii. 19,000,000 115,000,000

iii. 1,102,000,000 325,000,000

iv. 4,660,000,000 1,397,000,000

v. 82,000,000 129,000,000

vi. 111,000,000 81,000,000

vii. 433,000,000

viii. 3,643,000,000 935,000,000

ix. 88,000,000 357,000,000

.

i. 560,000,000 1,439,000,000

ii. 261,000,000 472,000,000

iii. 2,875,000,000 1,683,000,000

iv. 41,824,000,000 39,737,000,000

v. 58,000,000 119,000,000

vi. 1,000,000 18,000,000

vii. 119,000,000 28,000,000

viii. 10,632,000,000 8,958,000,000

ix. 1,264,000,000 1,342,000,000

. 2,208,000,000 1,928,000,000

. 6,115,000,000 1,555,000,000

. 8,071,000,000 4,489,000,000

. 415,000,000 315,000,000

. 904,000,000 285,000,000

. 1,657,000,000 326,000,000
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20,748,000,000 15,597,000,000

1,220,000,000 3,039,000,000

449,000,000

40,000,000 1,449,000,000 1,653,000,000

1 7.80

72 116


