The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
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loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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MAJOR TRANSACTION
DELAY IN DESPATCH OF CIRCULAR

Reference is made to the Announcement in relation to the major transaction of the Company for an acquisition
of the Property. The Company has applied to the Stock Exchange for an extension of the deadline to despatch
the Circular to no later than 25 May 2006.

Reference is made to the announcement issued by the Company dated 12 April 2006 (‘‘Announcement’’) in
relation to the major transaction of the Company for an acquisition of the Property. Terms used herein shall
have the same meanings as ascribed thereto in the Announcement unless otherwise stated.

Pursuant to Rule 14.38 of the Listing Rules, a circular (‘‘Circular’’) containing, among other things, details of
the Acquisition is required to be despatched to the Shareholders within 21 days after the publication of the
Announcement, that is, on or before, 4 May 2006.

The Company requires additional time to finalize the financial information to be included in the Circular,
including the profit and loss statement in respect of the Property and the pro forma statement of the assets and
liabilities of the Group combined with the Property. Accordingly, the Company has applied to the Stock
Exchange for an extension of the deadline for despatching the Circular to not later than 25 May 2006.
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Director of the Company is Miss Lee Yuen Yu, Dorathy and the independent non-executive Directors are Dr.
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