CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
mERERSER

HZE2019612 A31 BILEE
(BRIEFERIEIRA - ©BUUBTIIE)

For the year ended 31 December 2019

(Unless otherwise specified, amounts expressed in Hong Kong dollars)

Attributable to owners of the Company

Ll PN
Employee
share-
based Non-
Share Share  Statutory Capital  Exchange Revaluation ~ payment  Retained controlling Total
capital  premium reserve reserve reserve reserve reserve  eamings interests equity
EEURS
ZAtHY
K& RMEE  ieRE  EARE  ERRG  EMEE  ERE  RERR  HERES s
Note $000 $'000 $'000 $'000 $000 $000 $000 $000 $000 $000
i r r r i i i r i i i
(Note)
(W)
Balance at 31 December 2018 R2018E12 A3 AfER 499,347 150,063 160,199 1535271 (152,891) - 63116 3223824 22571223 7736152
Change in accounting policy ~ EFHXEH 2ol - - - - - - - (32409) (38035  (10444)
Balance at 1 January 2019 R2019E1 f1AMER 499,347 150,063 160,199 1535271 (152,891) - 63116 3191415 2219188 7665708
Profit for the year EEEA - - - - - - - 122,665 461,563 584,228
Other comprehensive income ~ EA12E &
Curtency translation differences ~ EMAEER - - - - (24,990) - - - (12,529) (37519)
Total comprehensive income ~ FE2AWHEE
for the year - - - - (24,990) - - 122,665 449,034 546,709
Transactions with owners "REAZRS
Share option scheme B8
— value of employes services - BIRHKEE - - - - - - - - 22,853 22,853
— lapse of share options - BRERK - 571 - - - - (571) - - -
Dividends related to 2018 H0I8FEBIRE 1 - - - - - - - 49,935) - (49,935)
Dividends paid to non-controling B f3ERRERAIRS
interests - - - - - - - - (409,380)  (409,380)
Allocation to statutory reserve A - - 8598 - - - - (8,598) - -
Acquisition of interest in WENBAER
subsidiaries - - - (131,922) - - - - (13807)  (145,729)
Acquisition of additional equity ~ WE—ZHBAZ
interests in a subsidiary BRAER - - - - - - - - (1,690) (1,690)
Deemed disposal of partialinterest - REEREE T M ELE
ina subsidiary arising from —HRBARZ ks
exercise of share options 38 - - - (355) - - (281) - 3,763 3121
Total transactions with owners ~ EEEAETHRSAE - 571 8598 (132.277) - - (852) (58533)  (398,261) (580,754
Balance at 31 December 2019 R2019512 A 31 BRESR 499,347 150,634 168,797 1,402,994 (177881) - 62,264 3255547 2,269,961 7631,663
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
mERBEBER

For the year ended 31 December 2019

(Unless otherwise specified, amounts expressed in Hong Kong dollars)

HZE2019612 A31 BILFE
(BR3IEFERIEIRR - ©ELUBTIIE)

Attributable to owners of the Company

ARFEANER
Employee
share-
based Non-
Share Share  Statutory Capital ~ Exchange  Revaluation payment Retained  controlling Total
capital ~ premium reserve feserve reserve reserve leserve  eamings  interests equity
EEMRL
EL
WA RBEE  AREE  AARE  EXBR  EGE  JERE  RUER  HimER bl 2
Note $000 $000 $000 $000 $000 $000 $000 $000 $/000 $/000
it n W B B W W W W B
(Note)
(iEa)
Balance at 31 December 2017 R2017E12 A3 AfER 499,347 149,155 144,693 1,515,136 (38,032) 815 50694 3,044,660 1,937120 7312,588
Change in accounting policy ~ EFHXEH 2ol - - - - - (815) - 815 - -
Balance at 1 January 2018 R20BE1A1AHES 499,347 149,155 144,693 1,515,136 (38,032) = 50694 3045475 1,937120 7312588
Profit for the year FERH - - - - - - - 3790 317553 561,343
Other comprehensive income ~ EA12E Wz
Currency translation differences ~ EEHEZE - - - - (14859) - - - (68,147) (183,006
Total comprehensive income ~ FE2AURLE
for the year - - = = (114,859) = - 243,790 249,406 378337
Transactions with owners BREAZRS
Share option scheme B2l
— value of employee services - BIREEE - - - - - - 8573 - 16,512 25,085
— lapse of share options - BRERK - 908 - - - - (908) - - -
Dividends related to 2017 HNTEERNRS - - - - - - - (49,935) - (49,935)
Dividends paid to non-controlling B 3ERERAIRS
interests - - - - - - - - (52,044) (52,044)
Allocation to statutory reserve A - - 16,506 - - - - (16,506) - -
Acquisition of interest in a subsidiary K BARIER - - - - - - - - 90,002 90,002
Deemed disposal of partial interest - RR(EAME(ELE
in a subsidiary arising from —FEBAR 2B
issue of shares - - - 25,101 - - - - (314) 24,787
Disposal of a subsidiary HE—FHEAF - - - - - - - - 498 498
Deemed disposal of partialinterest - RERTRIER{TEME(ELE
in a subsidiary arising from —FEHBAR LB
exercise of share options 38 - - - (4,966) - - 4243 - 16,043 6,834
Total transactions with owners ~ EEEARTNRAAE - 908 15,506 20,13 - - 3422 (65,441) 70,697 45,207
Balance at 31 December 2018 R2BE125 31 AfER 499,347 150,063 160199 1,535,271 (152,891) = 63116 3223824 2267223 7736,162

Note: The statutory reserve of the Group refers to the PRC statutory reserve
fund. Appropriations to such reserve fund are made out of profit
after tax as recorded in the statutory financial statements of the PRC
subsidiaries. The amount should not be less than 10% of the profit
after tax as recorded in the statutory financial statements unless the
aggregate amount exceeds 50% of the registered capital of the PRC
subsidiaries. The statutory reserve fund can be used to make up prior

years' losses of the PRC subsidiaries.

The notes on pages 165 to 351 are an integral part of these

consolidated financial statement.

Phoenix Media Investment (Holdings) Limited
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