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JOINT ANNOUNCEMENT
CHANGE OF DIRECTORATE

The boards of directors of Shougang Concord Grand (Group) Limited (“Shougang Grand”), Shougang Concord
Technology Holdings Limited (“Shougang Technology”) and Shougang Concord Century Holdings Limited
(“Shougang Century”) jointly announce that:

(i) Mr. Luo Zhenyu resigned as a director of Shougang Grand with effect from 29th April, 2003;
(ii) Mr. Luo Zhenyu was appointed a director and the Vice President of Shougang Technology with effect

from 29th April, 2003; and

(iii) Ms. Cheng Xiaoyu was appointed the Deputy Managing Director of Shougang Century with effect from
29th April, 2003.

The directors of Shougang Grand would like to express their thanks to Mr. Luo for his past contributions. The
directors of Shougang Technology and Shougang Century welcome Mr. Luo and Ms. Cheng to the respective boards.
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