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JOINT ANNOUNCEMENT
CHANGE OF DIRECTORATE

The boards of directors of Shougang Concord Grand (Group) Limited (“Shougang Grand”), Shougang Concord
Technology Holdings Limited (“Shougang Technology”) and Shougang Concord Century Holdings Limited
(“Shougang Century”) jointly announce that:–

(i) Ms. Cheng Xiaoyu and Mr. Chen Zheng were appointed directors of Shougang Grand with effect from 6th
January, 2004;

(ii) Mr. Yuan Wenxin was appointed a director of Shougang Technology with effect from 6th January, 2004; and

(iii) Ms. Cheng Xiaoyu resigned as a deputy managing director of Shougang Century with effect from 6th
January, 2004.

The boards of directors of Shougang Grand and Shougang Technology welcome the new directors to the respective
boards.
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