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Retirement of Director

The board of directors (the “Board”) of GZI Transport Limited (the “Company”) announces
that Mr Chen Guangsong has retired as executive director of the Company with effect from
28 November 2006. Mr Chen confirmed that there are no matters relating to his retirement
that need to be brought to the attention of the shareholders of the Company. The Board would
take this opportunity to thank Mr Chen for his valuable contribution to the Company during
his tenure of service.

By order of the Board
Ou Bingchang

Chairman

Hong Kong, 28 November 2006
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