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DELAY IN DESPATCH OF CIRCULAR

The Company has applied to the Stock Exchange for a waiver to extend the deadline for despatch of
the circular in relation to the Capital Reorganisation, the Acquisition, the Rights Issue (and the
associated Bonus Issue) and the amendment to the Bye-laws from 10th August, 2005 to 7th September,
2005.

Reference is made to the announcement of the Company dated 19th July, 2005 (the “Announcement”) in
relation to the Capital Reorganisation, the Acquisition, the Rights Issue (and the associated Bonus Issue)
and the amendment to the Bye-laws. Unless otherwise stated, capitalised terms used herein have the
meanings ascribed thereto in the Announcement.

Delay in despatch of circular

In compliance with Rule 14.38 of the Listing Rules, the circular setting out, among others, details of the
Capital Reorganisation, the Acquisition, the Rights Issue (and the associated Bonus Issue) and the
amendment to the Bye-laws (the “Circular”) is required to be sent to the Shareholders within 21 days
after publication of the Announcement, which is on or before 10th August, 2005.

As additional time is required for preparing (i) certain financial information including, among others, the
accountants’ report on Apollo and the pro forma financial information on the Group taking into account
the Acquisition and the Rights Issue (and the associated Bonus Issue); and (ii) the valuation report on the
Vessel for inclusion in the Circular, the Company has applied to the Stock Exchange for a waiver to
extend the deadline for despatch of the Circular to 7th September, 2005.
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Please also refer to the published version of this announcement in 

Hong Kong Economic Times and China Daily.

 


