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PHOENIX SATELLITE TELEVISION HOLDINGS LIMITED

For the year ended 30 June 2003 #EZ=ZFTZFE=FNA=+HIEFEZE

REVENUE
OPERATING EXPENSES

SELLING, GENERAL AND
ADMINISTRATIVE EXPENSES

LOSS FROM OPERATIONS

OTHER INCOME (EXPENSES)
Provision for impairment of goodwill
Amortisation of goodwill
Exchange gain, net
Interest income, net
Other income, net

LOSS BEFORE TAXATION AND
MINORITY INTERESTS

TAXATION

LOSS BEFORE MINORITY INTERESTS

MINORITY INTERESTS

LOSS ATTRIBUTABLE
TO SHAREHOLDERS

ACCUMULATED DEFICIT,
beginning of year

DIVIDENDS

ACCUMULATED DEFICIT, end of year

BASIC LOSS PER SHARE,
Hong Kong cents

DILUTED LOSS PER SHARE,
Hong Kong cents

Note
Hia
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HERESRER -
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2003 2002
—EE=F ZERF
HK$’000 HK$’000
FET FET
709,970 685,043
(661,238) (709,700)
(142,065) (140,356)
(93,333) (165,013)
= (44,700)
= (2,485)

2,466 1,067
5,598 12,875
13,567 4027
21,631 (29,216)
(71,702) (194,229)
(3,672) (3,141)
(75,374) (197,370)
3,150 (2,346)
(72,224) (199,716)
(501,494) (301,778)
(573,718) (501,494)
(1.46) (4.05)

N/A RiEH N/A “1~ 3 F




As at 30 June 2003 R-ZEZ=FNHA=+H

Current assets RBEE
Cash and bank balances R& RIBITFR
Accounts receivable, net FEW AR RE
Prepayments, deposits TERRIE - Ze
and other receivables K B At MR
Inventories 7E8
Amounts due from related companies e A BIR
Self-produced programmes B&ETH
Purchased programme and film rights, BARE NEX
current portion — R EE
Non-current assets FRBEE
Purchased programme and film rights BAGE RER
Fixed assets, net EE & E T
Land deposit THES
Other non-current assets Hib3ERBEE
Total assets wmEE

A

B

fR 1

hi

Note
Hia

26
10

11

12
13

14

14
15

Accounts

B 7% 3] &

2003 2002
—EE=F ZERF
HK$’000 HK$’000
FET FET
428,039 451,327
30,198 115,713
272,479 242 024
10,617 1,513
223 127
21,517 27,355
13,281 14,308
776,354 852,367
24,049 28,276
70,855 83,799
57,354 29,177
1,767 -
154,025 141,252
930,379 993,619
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PHOENIX SATELLITE TELEVISION HOLDINGS LIMITED >

As at 30 June 2003 R-ZEZ=FNHA=+H

Current liabilities
Accounts payable, other payables
and accruals
Deferred income
Amounts due to related companies
Profits tax payable

Non-current liability
Deferred taxation

Total liabilities

Minority interests

Capital and reserves
Share capital
Reserves

Total shareholders’ equity

Total liabilities and shareholders’ equity

Approved by the Board of Directors on 10 September 2003 JrA =

and signed on behalf of the Board by:

LIU, Changle 2
Director %

Note
Hia

RBAE
FERRRTR ~ H bt
PRNER R 18
WA
FENRERE R RIFIE 13
AR

FRBEE
ERERIR 23

HnaeE

DER RS

MRA K &1
[N 20
s 22

AR R

HEERRRES

2003 2002
—EE=F ZERF
HK$’000 HK$’000
FET FETL
94,093 104,534
67,633 29,134
11,887 28,741
4,726 4 458
178,339 166,867
113 252
178,452 167,119
6,832 9,982
493,173 493,173
251,922 323,345
745,095 816,518
930,379 993,619

TEERRESTSRE

MURDOCH, James Rupert
Director %

=FNATREEESEE - WHIA



As at 30 June 2003 R-—ZFZE=FNA=+H

Current assets

Cash and bank balances
Prepayments, deposits
and other receivables

Non-current asset
Interests in subsidiaries

Total assets

Current liability
Other payables and accruals

Total liability

Capital and reserves
Share capital
Reserves

Total shareholders’ equity

Total liability and shareholders’ equity #& &Rk RREZ

Approved by the Board of Directors on 10 September 2003

and signed on behalf of the Board by:

LIU, Changle 2 %
Director %

2003 2002
—EE=F e
Note HK$°000 HK$'000
HiaE FHET TR
RBEE
R & RIRITEK 878 82,862
BNRE - &R
K E At R - 170
878 83,032
FRBDEE
SN P 17 1,277,102 1,241,355
mEE 1,277,980 1,324,387
RBEE
o ft FE AR IR S FERT AR 150 245
#am 150 245
B (k1
EEEN 20 493,173 493,173
fé 22 784,657 830,969
AR 1,277,830 1,324,142
1,277,980 1,324,387
RZFZ=FNATAREESEB - WH
TESRXEFERE -

MURDOCH, James Rupert

Director %

Accounts

83 8| &
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PHOENIX SATELLITE TELEVISION HOLDINGS LIMITED >

For the year ended 30 June 2003 #ZEZ=ZFZF=FNA=+HIEFEZE

Total equity as at 1 July Rt A— ARG

Exchange differences arising on REGINTE A A]
translation of the financial ISR EE
statements of foreign subsidiaries KM X ZEFE

Loss attributable to shareholders f& R (G & 18

Exercise of share options TR

Total equity as at 30 June RANA=TBR@RERS

Note
Hia

22

22

2003 2002
—EE=F ZERF
HK$’000 HK$’000
FET FETL
816,518 1,016,085
801 -
(72,224) (199,716)
- 149
745,095 816,518




For the year ended 30 June 2003 EHZE-—ZEZE=FNA=+HIFE

OPERATING ACTIVITIES REEKTE
Net cash inflow/(outflow) RBEEBERA/
from operations (M) %88
Hong Kong taxation paid ENEERIE
Overseas taxation paid BEHEINATE
Interest received from bank deposits ERRITESRFE
Interest paid BEAFLE

NET CASH INFLOW/(OUTFLOW)

FROM OPERATING ACTIVITIES (i) B8
INVESTING ACTIVITIES REEH

Loan to PCNE B3 FPCNE

Increase in land deposit TiiRE N

Purchase of fixed assets BABTEE

Proceeds from disposal of fixed assets HEBRTEEMSHE

Increase in other non-current assets HAinIEmE & LN

Purchase of additional interest in b N

a subsidiary

REXEBTHRERA

Note
i3

25(a)

Net cash inflow from acquisition of PCNE ~ UtBEPCNE R AR & F 458

NET CASH OUTFLOW FROM RETHRERHFE
INVESTING ACTIVITIES

NET CASH OUTFLOW BEFORE FINANCING ®ERIR &R EEE

FINANCING ACTIVITIES BMETH
Proceeds from exercise of share options 1T IR REFT 1S 5 R
Capital contributions from DEIRRERTR

minority shareholders

NET CASH INFLOW FROM FINANCING METHRERAFE

DECREASE IN CASH AND RekRREEERD
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, FNRERATEE
beginning of year

EFFECT OF FOREIGN EXCHANGE EXRSETE
RATE CHANGES

CASH AND CASH EQUIVALENTS, FRASRRATEE
end of year

47,

25(b)

25(b)

Accounts

B 7% 3] &
2003 2002
—EE=F —TTCF
HK$’000 HK$'000
FET FEr
14,364 (195,410)
(3,494) -
(49) (39)
5,609 12,923
(11) (48)
16,419 (182,574)
= (11,099)
(28,177) =
(10,618) (23,862)
333 -
(1,767) =
- (944)
- 2,418
(40,229) (33,487)
(23,810) (216,061)
- 149
- 2,615
- 2,764
(23,810) (213,297)
451,327 064,624
522 -
428,039 451,327
Pg
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