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Consolidated [ncome Statement
meEWEE

For the year ended 31 December 2008 HE-ZT)\F+-_A=1T—HIFE
(&FEABTIIE)

(Amounts expressed in Hong Kong dollars)

2008 2007
—EENFE CBEtHF
Note(s) $'000 $'000
Fii Fr Fr
(Note 39)
(H15£39)
Revenue WA 5 1,392,059 1,180,776
Operating expenses KEER 6 (947,507) (806,052)
Selling, general and administrative expenses $H& - —RETHEH 6 (164,544) (128,300)
Other income Hyg A
Interest income FEMA 5 14,902 24,503
Other gains — net H 55 5 39,705 59,314
Share of loss of jointly controlled entities BEHEENEREER 19 (1,432) (1,067)
Profit before income tax BRATEBANEF 333,183 329,174
Income tax expense FeBiE R 7 (57,594) (50,640)
Profit for the year FERA 275,589 278,534
Attributable to: T 5B EEGRR
Equity holders of the Company RARERFEA 286,824 278,749
Minority interests DB R A (11,235) (215)
275,589 278,534
Earnings per share for profit attributable BREAERBERFTEA
to the equity holders of the Company EERngRrREF
during the year
Basic earnings per share, Hong Kong cents ERGRAF - B 9 5.79 5.64
Diluted earnings per share, Hong Kong cents HEREgRAF - B 9 5.79 5.62
Dividends BE 10 94,134 89,179
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Congolidated Balance Sheet
FEEEARK

As at 31 December 2008 REZZZENF+=-A=+—AH
(Amounts expressed in Hong Kong dollars) (2FEAABTTIE)
2008 2007
ZEENF CZBBRLHE
Note(s) $'000 $'000
B &k Frx Fr
ASSETS BE
Non-current assets FIRBEE
Purchased programme and film rights, net BAR B REFREFE 16 27,214 17,823
Lease premium for land THHEEER 17 367,530 132,810
Property, plant and equipment, net ME - BERZEEE 18 506,018 248,951
Intangible assets B EE 4,225 2,705
Investments in jointly controlled entities RERZEHIEEBHERE 19 6,851 8,283
Investment in an associate REEE A RIR)IRE 20 5,564 -
Available-for-sale financial assets A EM S EE 962 962
Financial assets at fair value through RATFEEBIERCRN
profit or loss WIS AE 22 28,024 39,757
Prepayments for long-term assets REPEETBNRIE 13 84,895 -
Deferred income tax assets BEEMEHREE 33 6,320 8,272
1,037,603 459,563
Current assets REBEE
Accounts receivable, net FEUBR FKOFRE 12 24,462 25,666
Prepayments, deposits and other receivables TERRIA ~ 1R2e REM
YR IE 13 430,663 449,551
Inventories A 14 4,908 4,585
Amounts due from related companies FEW A B3 A RIKIE 15 10,817 3,840
Self-produced programmes BRI H 2,299 1,050
Purchased programme and film rights, net AR B MEMMREFE 16 3,639 2,889
Financial assets at fair value through BAFEEAERCERN
profit or loss MEE 22 22,498 36,881
Bank deposits SRITER 29 129,837 120,260
Restricted cash ZRRFIRE 27 21,377 22,511
Cash and cash equivalents ReERBLEEIER 28 423,283 508,746
1,073,783 1,175,979
Total assets BmEE 2,111,386 1,635,542
EQUITY &
Capital and reserves attributable to the AAREREEAERL
Company’s equity holders EXR#E
Share capital A& AR 30 495,441 495,042
Reserves (G
Proposed final dividend BORAREARR S 94,134 89,179
Others HAh 1,016,040 801,144
1,605,615 1,385,365
Minority interests DERRER 223,826 24,424
Total equity RS 1,829,441 1,409,789
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Congolidated Balance Sheet
FEEEARK

As at 31 December 2008

(Amounts expressed in Hong Kong dollars)

R-ZZNF+-_A=+—H
(£EAETHE)

2008 2007
“ETNF CETLE
Note(s) $'000 $'000
B & Fr T
LIABILITIES =N
Non-current liabilities FRBEE
Provision for asset retirement reinstatement MEEBEEREE 5,145 4,912
Deferred income tax liabilities EREFFSHAE 33 16,387 5,908
21,532 10,820
Current liabilities REBEE
Accounts payable, other payables and accruals FERTRRFR « E A R RRIE
K gt FRIA 26 144,889 106,736
Deferred income PEIEWA 106,882 95,365
Amounts due to related companies FERT A B A RIRIE 15 205 3,506
Profits tax payable FER RIS 8,437 9,326
260,413 214,933
Total liabilities FG =R 281,945 225,753
Total equity and liabilities HEZNREE 2,111,386 1,635,542
Net current assets REBEEZFE 813,370 961,046
Total assets less current liabilities BEEBRRBERS 1,850,973 1,420,609

Approved by the Board of Directors on 13 March 2009 and

signed on behalf of the Board by

LIU Changle
ZIR%

Director

BF

FRREFEESF

CHUI Keung
B

Director

BF

REZBZENF=ZAT=-PREFSREBE YHUTE
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Balance Sheet
FEAMREK

As at 31 December 2008 R-ZBEZE)N\F+-_A=+—H

(Amounts expressed in Hong Kong dollars) (2FEAABTTIE)

2008 2007
—EENE CBRLF
Note(s) $'000 $'000
Bt & Fr T
ASSETS BE
Non-current asset FRBEE
Interests in subsidiaries N PNSI ok 2 24 1,031,293 1,117,649
Current asset REEE
Cash and cash equivalents RekBEEEIER 28 144 336
Total assets HWEE 1,031,437 1,117,985
EQUITY i
Capital and reserves attributable to the EAEERETE AEM
Company’s equity holders EXR#E
Share capital f& A 30 495,441 495,042
Reserves ]
Proposed final dividend BRARHAMR S 94,134 89,179
Others HAh 441,712 533,614
Total equity mrER 1,031,287 1,117,835
LIABILITY af&
Current liability REBEE
Other payables and accruals Hth J& < I8 R EET FRIE 150 150
Total liability FEN=Ri 150 150
Total equity and liability HEZRAE 1,031,437 1,117,985
Net current (liability)/asset #E (BF) EEZE (6) 186
Total assets less current liability BEERRBERE 1,031,287 1,117,835

Approved by the Board of Directors on 13 March 2009 and R-ZZNF=A+=-HEEESREB VHATE

signed on behalf of the Board by i L
LIU Changle CHUI Keung

B R% B

Director Director

EF BE
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Consolidated Statement of C/lm«gef n @w@

e R Ik

For the year ended 31 December 2008

(Amounts expressed in Hong Kong dollars)

HE—

==

(BB TIIE)

Attributable to the Company’s equity holders
ARAREEEAELS

NFE+ZA=+—BIFE

Employee

share-based

Share Share  Statutory Exchange  payment  Retained  Minority Total
capital  premium reserve reserve reserve  earnings  interests equity
EENUR
BxAH % |
RE  RGEE AERE EXRE FERE  RERFN  RRER aER
Note(s) $'000 $'000 $000 $000 $'000 §'000 $000 $'000
iE i i r i i i r i
(Note a)
(W)
Balance at 1 January 2007 RZE5LE-A-R4H 30 494213 726,217 - 7,229 - (68,110) 7,139 1,166,688
Exchange differences arisingon A& NI LB
translation of the financial BREENERER
statements of foreign
subsidiaries - - - 5,465 - - - 5,465
Exercise of share options fribERE 30,31 829 8,139 - - - - - 8,968
Dividend related to 2006 BT ERENRE - (69.243) - - - - - (69,243)
Profit for the year EEEF - - - - - 278,749 Q15 278,534
Employee share-based payment (£ 8 IR (A {F 495178 - - - - 1,877 - - 1,877
Contribution from PEERRR LA
minority shareholders 25() - - - - - - 17,500 17,500
Allocation to statutory reserve  JREUETE &g - - 3,612 - - (3,612) - -
Balance at 31 December 2007  H=ZE+E+-A
=+-R&H 495,042 665,113 3,612 12,694 1,877 207,027 24,424 1,409,789
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Consolidated Statement af C/wmjaf n @w@
GAEERBE

For the year ended 31 December 2008 HE—ZT)\F+-_A=1T—HIFE
(Amounts expressed in Hong Kong dollars) (2FEAABTTIE)

Attributable to the Company's equity holders
ARAREEEAELS

Employee

share-based

Share Share  Statutory Exchange  payment  Retained  Minority Total
capital  premium reserve reserve reserve  earnings  interests equity
EENUR
BEHAH L |

RE  RGEE AERE EXRE FERE  RERFN  RRER BEs
Note(s) $'000 $'000 $'000 $000 $'000 $'000 $000 $'000
ik r r r r r r T i
(Note a)
(W)

Balance at 1 January 2008 RZESN\E-A-BE&H 30 495,042 665,113 3,612 12,694 1,877 207,027 24,424 1,409,789
Exchange differences arising on A E SN B A B
translation of the financial BREENERER

statements of foreign

subsidiaries - - - 10,022 - - - 10,022
Exercise of share options ke 30,31 399 3,910 - - - - - 4,309
Dividend related to 2007 BT ERENRE - (89179 - - - - - (89,179
Profit for the year EEEF - - - - - 286824 (11,035 275,589
Employee share-based payment (B 8 AR {7 S5 A28 - - - - 8,305 - - 8,305
Exercise of share options fIEHBARBRE

of a subsidiary - - - - (31) - 116 85
Contribution from DEERRR LA

minority shareholders 25() - - - - - - 29,699 29,699
Minority interest arising from EHAKEAR

business combination PERRER 25(b) - - - - - - 180822 180,822
Allocation to statutory reserve  EEUETE i HE - - 1,749 - - (1,749) - -
Balance at 31 December 2008 H=FTN\F+ZA

=T-B&H 495,441 579,844 5,361 2,716 10,151 492,102 223,826 1,829,441

Note a: The statutory reserve of the Group refers to the PRC statutory  ffita: AEBEWETEERTE ETHEES -AZEE

reserve fund. Appropriations to such reserve fund are made ESEHNBERNBEAPREMBRARETHEHRE
out of profit after tax as recorded in the statutory financial BB B EF - TESERNERNETHMBRE
statements of the PRC subsidiaries. The amount should not BEEBRBEEFNI0%  RIFAELZBTENBEQ
be less than 10% of the profit after tax as recorded in the Al EARNS0% A EREES AR B P
statutory financial statements unless the aggregate amount BB ARMNEEEIE -

exceeds 50% of the registered capital of the PRC subsidiaries.
The statutory reserve fund can be used to make up prior

years' losses of the PRC subsidiaries.



98

Phoenix Annual Report [BlEE#R F 3% 2008

Congolidated Cash Flow Statement

HeReMER

For the year ended 31 December 2008

(Amounts expressed in Hong Kong dollars)

HE-ZT)\F+-_A=1T—HIFE
(ZFLAETTIIE)

2008 2007
“EENF CEELH
Note(s) $'000 $'000
B Fr Fr
Cash flows from operating activities REEBTBNRERE
Cash generated from operations KEXEBEENRS 34 387,118 206,692
Interest received B UF S 14,902 24,503
Income from certificate of deposit TFRBBA - 705
Hong Kong taxation paid BENEARIE (55,679) (51,311)
Overseas taxation paid BB IR (248) (3)
Hong Kong taxation refunded EIREEETIE - 1,251
Net cash generated from operating activities KEEBEBESD
ReFHE 346,093 181,837
Cash flows from investing activities RETHNRERE
(Increase)/decrease in prepayment for REVEETBRNFHIA
long-term assets (Em),/ wmd (84,895) 24,393
Increase in intangible asset mREES N (1,520) -
Purchase of property, plant and equipment BAYZE - BERE&E 18 (278,889) (163,951)
Increase in land lease premium T s AR & B g N 17 (3.835) (60,100)
Purchase of programme and film rights BEAET B RERRE 16 (35,649) (20,612)
Investment in an associate REEE R RIHIRE 20 (5,564) -
Proceeds from disposal of property, HEME - BERZHE
plant and equipment FRS I8 1,223 1,916
Acquisition of a subsidiary, net of cash WA B A R) - kR
acquired PR & 37 1,326 -
Purchase of financial assets at fair value through ~ BEAZ QA F(EBBEZ
profit or loss RS EE - (55,950)
Proceeds from disposal of financial assets at HERA T EERER
fair value through profit or loss RIS EE
PR RIA 15,575 77,760
Contribution to subsidiaries by minority DB AR SR P Y B
shareholders REHHE 25(a) 37,199 35,000
Income from financial assets at fair value BRAFESBERCERN
through profit or loss W& EWRA 897 4,384
Net cash used in investing activities BB EESTRIRE R (354,132) (157,160)




Consolidated Cash Flow Statement

HeReMER

For the year ended 31 December 2008

(Amounts expressed in Hong Kong dollars)

BE-ZTZ

==
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(2BAABTIE)

NFFTZA=+—BIFE

2008 2007
“ETNF CETLE
Note(s) $'000 $'000
Fii Fr Fr
Cash flows from financing activities MEITENRERE
Proceeds from exercise of share options TR R ARE AT IS 3RIA 30, 31 4,309 8,968
Dividends paid to Company’s equity holders B TARREIER
B ARBE 10 (89,179) (69,243)
Proceeds from exercise of share options of TTEME A R B E
subsidiary FRS 58 85 -
Net cash used in financing activities REEE AR SRR (84,785) (60,275)
Net decrease in cash and ReRRELEEER
cash equivalents B R (92,824) (35,598)
Cash and cash equivalents at beginning of year FURERFLEEIER 508,746 539,510
Exchange gains on cash and cash equivalents RekReFHEERN
& 5 I 7,361 4,834
Cash and cash equivalents at end of year FRESRBEEEEER 423,283 508,746






