Halt Year Dec 08 ikesults

Profit coming in 2"° Half ‘

18 February 200%




L_
J@&MW 4%2722“%‘ 9z, ! Do

M

%mméed

nte corndtlons. gm%&&mce/mm WWWM@W
. K ' émﬁ/
fmé@mwm”mﬁwm&w%m%@m




L LAY ) n‘\ $ ‘\'. '\-:f-!‘.'?‘l"]: 7:‘:-.'" _\. Wy ‘;\K‘-:_\_ \ TN »-1_1‘.).--1‘_ --‘\_\‘ -._.-:‘-\v-,-‘._r'_;‘_:.:-.‘-___._. .“-,‘.,\.-.-- bk :.-';-‘-.-w_ - .:_--.~_-.‘ X .r-\ AT I”-‘. ‘\'\\.h Tl ". R, R \._T. % R TV ‘ AR "\:” _."-.I: A .:_'\__\\1\'."- S o b xS A ‘vive : A

Profit Reflects Transition

Dec’'08 Half Yr:
Revenue $19.2m Lower Production: 16,9700z

. Transition & Ramp-up Phase to
EQSS {$11.9mj| new mining areas

Loss is a “Rear View Mirror” look

Jan’09 Production: 10,900 ozs
Jan’09 Cash Costs: US$370/0z
CostS heatceu Plant at full capacity in Jan
Strong cash flow; High margins
Forecast FY09: ~100,000 ozs gold
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Income Statement - Half yr

S {ASMillion) | Dec 2008 Dec 2007
Revenue Gold/Silver

Other Income

Mining Costs

Employee Costs

Admin Costs

D&A

Finance Costs
Inventory changes & FX
Exploration

Pre Tax Profit

Tax

Profit / (Loss)




vVining A Pit Hill & Mining on Hill at A Pit; inc. grade
C North Pit - Resource Development drilling for
15t time on west side

Figher grades
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ruture s improving

ProductionGrowthi = Successful Ramp-up
- = . Full Production during next 2 Qtrs
Figher Grades

Cash Costs ~US$350/0z for CY2009

Drilling extensions to orebodies
Areas have never been drilled
Resource growth within leases

Resource Growth
extend mining dreas

New discovery:
2" Potential to be larger than Chatree |

. New Discoveries
- [@hokdee
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