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Announcement

This announcement is made by Anton Oilfield Services Group (the “Company”) on
a voluntary basis.

The board of directors of the Company (the “Board”) is pleased to announce that
Anton Oilfield Services (Group) Limited (“Anton Oil”), a wholly-owned subsidiary
of the Company, has been informed by its customer that Anton Oil has successfully
won the tender for the provision of oil-based drilling fluid services for ultra-high
pressure and ultra-high temperature conventional natural gas wells in the Tarim
Basin, and a framework agreement will be signed shortly. Pursuant to the agreement,
based on the workload for 8 to 10 jobs, the lowest price for a single job will be
approximately RMB 9 million. The actual number of jobs will be finalized according
to the production progress of the customer. It is expected that more than eight jobs
will successively be put into operation and be completed by the end of this year.

The Board considers that drilling fluid services have vast market potential in China
and thus the Group puts a strong focus on this new business. The success in the tender
reflects the customer’s recognition of the Group’s technical strength in the drilling
fluid services area. It strengthens the Group’s market position in the field and will
have a positive impact on the Group’s results of the year.

As there are still uncertainties related to the above project, shareholders and potential
investors are advised to exercise caution when dealing in the securities of the
Company.
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