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This announcement is made by Ares Asia Limited (tBempany”, together with its subsidiaries, the
“Group”) to provide the shareholders (the “Shardeat”) and potential investors of the Company lik
latest business developments regarding the Grargushg business.

As anticipated in the Company’s annual report, @eup’s coal trading activities have been and are
continuing to face challenges due to unstable eoamceenvironment and unfavorable trading factors
including trade wars, the slowdown of China’s ecogpChina’s coal import restrictions and decrease |
market prices for coal from Australia and Indonefaing the Group’s primary supplying countries).
Together, these factors have contributed to afsignit reduction in the Group’s revenue for the mianths
ended 30 September 2019 (compared with the filsohéhe last financial year) whilst the Group kedo
achieve comparable gross profit and manage itsr @kigenses. The Group will continue to explore and
develop strategies to mitigate the impact of themmaconomic issues on the development of its rigadi
business.

The Shareholders of and also potential investoteenCompany should exercise caution when dealitly w
the securities of the Company.
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