Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

<)

AVIC Joy Holdings (HK) Limited
FTRER(EB)BERRQF

(Incorporated in Hong Kong with limited liability)
(Stock Code: 260)

RESIGNATION OF NON-EXECUTIVE DIRECTOR AND
CHANGE OF CHAIRMAN OF THE BOARD

RESIGNATION OF NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Directors”) of AVIC Joy Holdings (HK)
Limited (the “Company”, together with its subsidiaries, the “Group”) announces that
the Board has received from Mr. Ren Yunan (“Mr. Ren”) on 1 December 2017 a
notification of resignation as a non-executive Director and chairman of the Board by
email and the content of the notification is extracted below:
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English translation:

“I formally resign as chairman of the board of directors and non-executive director of
AVIC Joy Holdings and all positions with the listed company. This will take effect
immediately. Save for this email, I will not sign any other document in relation to the
resignation matter.



Since I was appointed by the Board and announced as a Director, I gradually
understand the financial conditions of the Company, endeavor to take forward the
financing, resolve the deteriorating cash flow and liquidity situations, and strengthen
the external communication and protect the interests of the public shareholders. I am
disappointed with the management and administration ability of the Company, and
disappointed with the behaviours of individual directors and shareholders obstructing
the normal business of the Company, which is rogue, senseless and ignorant.

I reserve the right to express views and report situations to the public, regulatory
authorities and state-owned assets disciplinary department.”

The Board accepted Mr. Ren’s resignation on the same day and save as set out above,
has not received a confirmation from Mr. Ren if he has any disagreement with the Board
and if there is any other matter in relation to his resignation that needs to be brought to
the attention of the shareholders of the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The Board would like to take this opportunity to express its gratitude to Mr. Ren for his
valuable contribution to the Company during his tenure of office.

CHANGE OF CHAIRMAN OF THE BOARD

Consequent upon the resignation of Mr. Ren, Mr. Ren also ceased to be the chairman of
the Board with effect from 1 December 2017. The Board will make its best endeavours
to identify suitable candidate to fill the vacancy as soon as practicable and will make
further announcement as and when appropriate.

By Order of the Board
AVIC Joy Holdings (HK) Limited
Wang Xiaowei
Chief Executive Officer and Executive Director

Hong Kong, 1 December 2017
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