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FURTHER INFORMATION IN RELATION TO
THE RESIGNATION OF EXECUTIVE DIRECTORS
AND
INDEPENDENT NON-EXECUTIVE DIRECTORS

Reference is made to the announcement of AVIC Joy Holdings (HK) Limited (the
“Company”, together with its subsidiaries, the “Group”) dated 4 February 2022 in respect
of the change of executive Directors, chairman and independent non-executive Directors
and change of board of composition of board committees. Further information in
relation to the reasons that Mr. CHAN Hon Wai, Mr. TSE Tin, Mr. LIU Jing Wei and
Mr. ZHENG Yangqing tendered their resignation as executive Directors and independent
non-executive Directors of the Company are provided in this announcement.

(i) Mr. CHAN Hon Wai (Bf#f%) (“Mr. Chan”) has tendered his resignation as an
executive Director, the chief executive officer of the Company, the chairman of the
Board and ceased to be chairman of Nomination Committee in order to focus on his
other business engagements;

(i) Mr. TSE Tin (#K) (“Mr. Tse”) has tendered his resignation as an executive Director
and ceased to be a member of the Remuneration Committee in order to focus on his
other business engagements;

(iii) Mr. LIU Jing Wei (#]5:4%) (“Mr. Liu”) has tendered his resignation as an independent
non-executive Director and ceased to be a member of each of the Nomination
Committee, the Remuneration Committee and the Audit Committee in order to focus
on his other business engagements; and



(iv) Mr. ZHENG Yangqing (¥F%EHE) (“Mr. Zheng”) has tendered his resignation as an
independent non-executive Director and ceased to be a member of each of the
Nomination Committee, the Remuneration Committee and the Audit Committee in
order to focus on his other business engagements.

Each of Mr. Chan, Mr. Liu, Mr. Tse and Mr. Zheng has confirmed that he has no
disagreement with the Board and there is no matter in relation to his resignation that
needs to be brought to the attention of the shareholders of the Company or The Stock
Exchange of Hong Kong Limited.
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