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CHANGE OF EXECUTIVE DIRECTOR, CHIEF EXECUTIVE OFFICER AND
CHAIRMAN

Resignation of an executive Director, the Chief Executive Officer and the Chairman

The board (the “Board”) of directors (the “Directors”) of AVIC Joy Holdings (HK)
Limited (the “Company”, together with its subsidiaries, the “Group”) announces that due
to retirement, Mr. GUAN Liqun (% JJ##) (“Mr. Guan”) has tendered his resignation as
an executive Director, the chief executive officer of the Company (the “Chief Executive
Officer”) and the chairman of the Board (the “Chairman”) with effect from 9 January 2020.

Mr. Guan has confirmed that he has no disagreement with the Board and there is no matter
in relation to his resignation that needs to be brought to the attention of the shareholders
of the Company or The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The Board would like to take this opportunity to express its appreciation to Mr. Guan
for his valuable contribution to the Company during his tenure of office.

Appointment of an executive Director, the Chief Executive Officer and the Chairman

The Board also announces that Mr. WU Xiaodong (R EEH) (“Mr. Wu”), the chief financial
officer of the Company (the “Chief Financial Officer”), has been appointed as an executive
Director, the Chief Executive Officer and the Chairman with effect from 9 January 2020.



Mr. Wu, aged 45, holds a bachelor degree in accounting from Shanxi University of
Finance and Economics (111 PG #4£8 K £2) (formerly known as Shanxi College of Finance and
Economics (11 P44 £8E4B5%)) and a master degree in accounting from Chinese Academy of
Fiscal Sciences (84 BURHEMF 5 FE). He has over 20 years of working experience in the
fields of finance and corporate finance.

Mr. Wu has been appointed as the Chief Financial Officer since December 2017. He is also
a director of nine subsidiaries of the Company. Mr. Wu is currently the Chief Accountant
of CATIC International Trade & Economic Development Limited (Hfii#k Bl 4% & 4%
A BR7Z>7]) and was previously the Deputy Chief Accountant of Joy Air Holdings Limited
CEBAZE A BR/A ) and the deputy department head of the finance department
of AVIC International Holding Corporation, both are substantial shareholders of the
Company.

As at the date of this announcement, Mr. Wu holds 500,000 shares of the Company,
representing approximately 0.01% of the total number of issued shares of the Company.

Save as disclosed above, Mr. Wu (i) has not previously held any position with the Company
or any of its subsidiaries, and has not been a director in any other listed companies in the
last three years; (ii) does not have any relationship with other directors, senior management
or substantial shareholders or controlling shareholders of the Company; and (ii1) does not
have any interests in the shares of the Company within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

There is no service contract between Mr. Wu and the Company and Mr. Wu is not
appointed for any specified length of service. He is subject to retirement by rotation and
re-clection at the general meetings of the Company in accordance with the articles of
association of the Company. Mr. Wu is entitled to an annual remuneration of HK$520,000,
which was determined by the remuneration committee of the Company and approved by
the Board in accordance with the Company’s remuneration policy in consideration of his
duties and responsibilities within the Group, the Group’s performance and profitability
and the market benchmark.

Save as disclosed above, there is no further information to be disclosed pursuant to the
requirements of Rules 13.51(2)(h) to 13.51(2)(v) of the Rules Governing the Listing of
the Securities on the Stock Exchange (the “Listing Rules”), nor there are other matters
relating to the appointment of Mr. Wu that need to be brought to the attention of the
shareholders of the Company.

The Board would like to express its warmest welcome to Mr. Wu for joining the Board.



CHANGE OF CHIEF FINANCIAL OFFICER

The Board further announces that Mr. Wu ceased to serve as the Chief Financial Officer
due to change in job arrangement with effect from 9 January 2020. Mr. Wu has confirmed
that he has no disagreement with the Company and there is no matter relating to his
resignation as the Chief Financial Officer that needs to be brought to the attention of the
shareholders of the Company or the Stock Exchange.

The Board would like to take this opportunity to express its appreciation to Mr. Wu for
his valuable contributions to the Company during his term as the Chief Financial Officer.

The Board also announces that Mr. FANG Daojun (/) (“Mr. Fang”) has been
appointed as the deputy Chief Financial Officer with effect from 9 January 2020.

Mr. Fang, aged 31, holds a bachelor degree in accounting from Anhui University (Z#CK
H.) and a master degree in accounting from Dongbei University of Finance and Economics
(CRALEAZ8 K £2). He holds the qualifications of the Chinese Certified Public Accountant
and has many years of experience in the fields of financial management and corporate
auditing. Mr. Fang is currently served in the finance department of AVIC International
(HK) Group Limited (FHTEIFE (k) ZEEAFR/AF) and was previously served in the
finance department of AVIC International Holding Corporation (B fii; 2= 4% fi |5 5% 42 i A5
FRZNH]), both are substantial shareholders of the Company. Mr. Fang joined the Company
as financial controller in December 2017.

CHANGE OF AUTHORISED REPRESENTATIVE

Following the resignation of Mr. Guan as an executive Director, the Chief Executive
Officer and the Chairman, Mr. Guan will cease to be an authorised representative of the
Company (the “Authorised Representative”) under Rule 3.05 of the Listing Rules as well,
and Mr. Wu has been appointed in place of Mr. Guan as the Authorised Representative,
with effect from 9 January 2020.

Immediately after the aforesaid change, the Authorised Representatives are Mr. Wu and
Ms. WANG Ying, both are the executive Directors.

By order of the Board
AVIC Joy Holdings (HK) Limited
WU Xiaodong
Chairman, Executive Director and Chief Executive Olfficer

Hong Kong, 9 January 2020
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