Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

In light of the amendments to the Company Law (the “Company Law”) of the People’s
Republic of China (the “PRC”) which took effect on 1 March 2014, and after taking
into consideration of the actual situation and the practice of corporate governance of
Baoye Group Company Limited* (the “Company”), the board (the “Board”) of
directors (the “Directors”) of the Company proposed to amend the articles of
association of the Company (the “Articles”) and to adopt the new Atrticles to, among
other things, align it with the relevant regulations, enhance the corporate governance
of the Company and improve the management of operations.

The proposed amendments to Articles shall be approved by a special resolution of
shareholders at the forthcoming annual general meeting of the Company on 14 June
2014 (the “AGM”) and by the relevant authorities of the PRC.

The AGM will be convened for the purposes of, among other things, seeking
shareholders’ approval for the proposed amendments to the Articles. Votes at the AGM
will be taken by poll. A circular containing, among other things, details of the
amendments to the Articles and a notice of the AGM will be dispatched to the
shareholders of the Company as soon as practicable.

By order of the Board
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As at the date of this announcement, the Board comprises five executive Directors,
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