Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this announcement.
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POLL RESULTS OF
AGM, H SHARES CLASS MEETING AND DOMESTIC SHARES CLASS MEETING

The board (the “Board™) of directors of Baoye Group Company Limited* (the “Company”) is
pleased to announce the poll results of the annual general meeting of the Company (the “AGM™),
class meeting for holders of H shares (the *“H Shares Class Meeting”) and class meeting for
holders of domestic shares (the “Domestic Shares Class Meeting”) held at 2nd Floor, Baoye
Group, No. 501 Shanyin West Road, Kegiao District, Shaoxing City, Zhejiang Province, the
People’s Republic of China (the “PRC”) on Tuesday, 13 June 2017. All resolutions as set out in
the notice of the AGM (the “AGM Notice”), the notice of H Shares Class Meeting and the notice
of Domestic Shares Class Meeting each dated 26 April 2017 duly passed by way of poll as
required by the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”). None of the shareholders of the Company has proposed any
motion at the AGM pursuant to resolution No.8 as set out in the AGM Notice. Details of the
resolutions were set out in the circular and the notices dated 26 April 2017.

1. ATTENDANCE OF THE MEETINGS

i. Attendance of the AGM
The convening of the AGM was in accordance with the Company Law of the PRC and the
articles of association (the “Articles of Association™) of the Company.



As at the date of the AGM, the total issued share capital of the Company comprised of
586,210,053 shares, which was the total number of shares entitling the holders to attend the
AGM and vote on all the resolutions put forward at the AGM (the “AGM Resolutions”).
Shareholders holding an aggregate of 374,900,770 voting shares, representing approximately
63.95% of the total issued shares of the Company, attended the AGM either in person or by
proxy. No shareholder was required to abstain from voting on the AGM Resolutions. There
was no share entitling the holder to attend the meeting and vote only against the AGM
Resolutions.

Votes on all the AGM Resolutions were taken by poll. The Company’s H share registrar,
Tricor Tengis Limited, was appointed as scrutineer for the purpose of vote-taking at the AGM.

Attendance of the H Shares Class Meeting

The convening of the H Shares Class Meeting was in accordance with the Company Law of
the PRC and the Articles of Association.

As at the date of the H Shares Class Meeting, the total issued H shares of the Company
comprised 235,468,000 shares (the “H Shares™), which was the total number of H Shares
entitling the holders to attend the H Shares Class Meeting and vote on the resolution put
forward at the H Shares Class Meeting (the “H Shares Class Meeting Resolution”).
Shareholders holding an aggregate of 31,404,256 voting H Shares, representing
approximately 13.34% of the total issued H Shares of the Company, attended the H Shares
Class Meeting either in person or by proxy. No holder of H Shares was required to abstain
from voting on the H Shares Class Meeting Resolution. There was no H Share entitling the
holder to attend the meeting and vote only against the H Shares Class Meeting Resolution.

Votes on the H Shares Class Meeting Resolution were taken by poll. The Company’s H Share
registrar, Tricor Tengis Limited, was appointed as scrutineer for the purpose of vote-taking at
the H Shares Class Meeting.

Attendance of the Domestic Shares Class Meeting

The convening of the Domestic Shares Class Meeting was in accordance with the Company
Law of the PRC and the Articles of Association.

As at the date of the Domestic Shares Class Meeting, the total issued domestic shares of the
Company comprised 350,742,053 shares (the “Domestic Shares”), which was the total
number of Domestic Shares entitling the holders to attend the Domestic Shares Class Meeting
and vote on the resolution put forward at the Domestic Shares Class Meeting (the “Domestic
Shares Class Meeting Resolution™). Shareholders holding an aggregate of 342,926,514
voting Domestic Shares, representing approximately 97.77% of the total issued Domestic
Shares of the Company, attended the Domestic Shares Class Meeting either in person or by
proxy. No holder of Domestic Shares was required to abstain from voting on the Domestic
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Shares Class Meeting Resolution. There was no Domestic Share entitling the holder to attend
the meeting and vote only against the Domestic Shares Class Meeting Resolution.

Votes on the Domestic Shares Class Meeting Resolution were taken by poll. The Company’s
H Share registrar, Tricor Tengis Limited, was appointed as scrutineer for the purpose of

vote-taking at the Domestic Shares Class Meeting.

2. POLL RESULTS OF THE MEETINGS
i. Poll Results in Respect of the Resolutions Proposed at the AGM
The poll results in respect of the resolutions are as follows:
Number of Votes Cast and
Approximate Percentage Total
Resolutions PP g Number of
of Total Number of Votes
Votes
Cast
Ordinary Resolutions For Against
T id d th t of th
0 consi er. and approve the report of the 374,148,770 602,000
1 | Board of Directors of the Company for the 374,750,770
(99.84%) (0.16%)
year ended 31 December 2016
T id d th t of th
0 corm er an _approve e report of the 374148770 602,000
2 | supervisory committee of the Company for the 374,750,770
(99.84%) (0.16%)
year ended 31 December 2016
To consider and approve the audited
consolidated financial statements of the
3 Company and its subsidiaries (collectively, the 374,148,710 602,000 374.750.770
“Group”) and the report of the auditors of the (99.84%) (0.16%) T
Company for the year ended 31 December
2016
To authorise the Board to decide the matters
. ) . 353,340,649 21,560,121
4 | relating to no payment of final dividend for 374,900,770
(94.25%) (5.75%)
the year ended 31 December 2016
To re- int Pri terhouseC th
ore appom_ rlcevv_a erhouse _oopers as the 374870770 30,000
5A | Company’s international auditors and to 374,900,770
. . . . (99.99%) (0.01%)
authorise the Board to fix their remuneration
To re-appoint  PricewaterhouseCoopers
- Zhongtian C_PAs as the Com_pany s PRC 374,870,770 30,000 374,900,770
statutory auditors and to authorise the Board (99.99%) 0.01%)
to fix their remuneration
To consider and approve the re-election of Mr.
6A Pang Baogen as an exe(?utlve Director of_the_ 366,471,643 8,429,127 374900770
Company and to authorise the Board to fix his 97.75%) (2.25%)
remuneration
6B | To consider and approve the re-election of Mr. 374,900,770 0 374,900,770
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Gao Lin as an executive Director of the (100.00%) (0.00%)
Company and to authorise the Board to fix his
remuneration
To consider and approve the re-election of Mr.
6C Gao Jiming as an execu.tive Director of tr_le _ 374,585,850 314,920 374900770
Company and to authorise the Board to fix his (99.92%) (0.08%)
remuneration
To consider and approve the re-election of Mr.
6D Gao Jun as an executive. Director of the o 374,900,770 0 374900770
Company and to authorise the Board to fix his (100.00%) (0.00%)
remuneration
To consider and approve the re-election of Mr.
SE Jin Jixiang as an execut_lve Director of th_e _ 374,900,770 0 374900770
Company and to authorise the Board to fix his (100.00%) (0.00%)
remuneration
To consider and approve the re-election of Mr.
Fung Ching, Si , - ti 371,803,643 3,097,127
oF gng ing, Simon, as a non-execu |ve_ 374,900,770
Director of the Company and to authorise the (99.17%) (0.83%)
Board to fix his remuneration
To consider and approve the re-election of Mr.
66 Chan, Denr_lis Yi_n Ming as an independent 372,118,563 2,782,207 374,900,770
non-executive Director of the Company and to (99.26%) (0.74%)
authorise the Board to fix his remuneration
To consider and approve the re-election of Mr.
6H L|_ Wangrong as an independent non-ex_ecutlve 371,864,971 3,035,799 374900770
Director of the Company and to authorise the (99.19%) (0.81%)
Board to fix his remuneration
To consider and approve the re-election of Ms.
6l Ll_ang Jing as an independent non-execytlve 374,900,770 0 374900770
Director of the Company and to authorise the (100.00%) (0.00%)
Board to fix her remuneration
To consider and approve the re-election of Mr.
2A Kong Xiangquan as a S_upenllsor of the o 374,900,770 0 374900770
Company and to authorise the Board to fix his (100.00%) (0.00%)
remuneration
T id d the re-electi f Mr.
o consider an apprc.)ve e re-election of Mr 374,900,770 0
7B | Xu Gang as a Supervisor of the Company and 374,900,770
. N . (100.00%) (0.00%)
to authorise the Board to fix his remuneration
To consider and approve the re-election of Mr.
2c Wang Jianguo as a Sup(.arvisor of the o 374,900,770 0 374900770
Company and to authorise the Board to fix his (100.00%) (0.00%)
remuneration
D To consi(.jer and appr_ove the re-election 9f Mr. 374,900,770 0 374.900.770
Zhang Xindao as an independent Supervisor (100.00%) (0.00%)
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of the Company and to authorize the Board to
fix his remuneration

To consider and approve the re-election of Mr.
Xiao Jianmu as an independent Supervisor of

374,900,770

0

7E 374,900,770
the Company and to authorize the Board to fix (100.00%) (0.00%)
his remuneration

Special Resolutions

9 To con3|der_ and approve the general mandate 347,746,514 27,154,256 374,900,770
to allot and issue new shares (92.76%) (7.24%)
To authorise the Board to repurchase H Shares

1 0,

10 of the Company up_ to a maximum of 10% (_)f 374,900,770 0 374900770
the aggregate nominal value of H Shares in (100.00%) (0.00%)
issue as at the date of the AGM

1 To conS|der_ and approve the proposed general 372,970,770 1,930,000 374900770
mandate to issue super short-term debentures (99.49%) 0.51%)

12 To conS|der_ and approve the proposed general 372,970,770 1,930,000 374900770
mandate to issue short-term debentures (99.49%) 0.51%)

As more than 1/2 votes were casted in favour of the ordinary resolutions numbered 1 to 7E,
the ordinary resolutions were duly passed as ordinary resolutions of the Company by way of

poll.

As more than 2/3 votes were casted in favour of the special resolutions numbered 9 to 12, the
special resolutions were duly passed as special resolutions of the Company by way of poll.

Poll Results in Respect of the Special Resolution Proposed at the H Shares Class

Meeting

The poll results in respect of the special resolution are as follows:

Number of Votes Cast

and Approximate Total
Special Resolution PP Number of
Percentage of Total Votes
Number of Votes Cast
For Against
To authorise the Board to repurchase H
Sh f the C t [ f
ares of the Company up (_)amaX|mumo 31,404,256 0
1 | 10% of the aggregate nominal value of H 31,404,256
- (100.00%) (0.00%)
Shares in issue as at the date of the H Shares
Class Meeting

As more than 2/3 votes were casted in favour of the above special resolution, the special
resolution was duly passed as special resolution of the Company by way of poll.

Poll Results in Respect of the Special Resolution Proposed at the Domestic Shares Class

Meeting




The poll results in respect of the special resolution are as follows:

Number of Votes Cast

and Approximate Total
Special Resolution PP Number of

Percentage of Total

Votes
Number of Votes Cast
For Against
To authorise the Board to repurchase H
Sh f the C t i f
ares of the Company up ?a maximum o 342,926,514 0
1 | 10% of the aggregate nominal value of H 342,926,514
N (100.00%) (0.00%)
Shares in issue as at the date of the
Domestic Shares Class Meeting

As more than 2/3 votes were casted in favor of the above special resolution, the special
resolution was duly passed as special resolution of the Company by way of poll.

By order of the Board
Baoye Group Company Limited”
Pang Baogen
Chairman

Zhejiang Province, the PRC
13 June 2017

As at the date of this announcement, the Board comprises five executive Directors, namely Mr. Pang Baogen, Mr.
Gao Lin, Mr. Gao Jiming, Mr. Gao Jun and Mr. Jin Jixiang; and one non-executive Director, namely Mr. Fung
Ching, Simon and three independent non-executive Directors, namely Mr. Chan, Dennis Yin Ming, Mr. Li
Wangrong and Ms.Liang Jing.
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