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VOLUNTARY ANNOUNCEMENT

This announcement is made by BaWang International (Group) Holding Limited (the
“Company”) on a voluntary basis.

The Company was informed by its controlling shareholder, Fortune Station Ltd.
(“Fortune Station”), that on 24 January 2017 Fortune Station had increased its issued
share capital by allotting and issuing 19,657 shares (the “New FS Shares”),
representing 49.57% of the enlarged issued share capital of Fortune Station, to Heroic
Hour Limited (“Heroic Hour”), a company that is beneficially owned as to 22% by
Mr. Chen Zhenghe (“Mr. Chen ZH”), the chief executive officer and an executive
director of the Company, and 78% by Mr. Chen ZH’s six brothers and sisters.

Prior to the allotment and issue of the New FS Shares, Fortune Station was owned as
to 51% and 49% by Mr. Chen QY and Ms. Wan Yuhua, respectively. As of the date
of this announcement, Fortune Station holds 60.12% of the issued share capital of the
Company.

As advised by Fortune Station, the purpose of the allotment and issue of the New FS
Shares is to facilitate family asset planning and succession. Fortune Station remains
the controlling shareholder of the Company and its interest in the Company remains

unchanged.
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